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I.  Thong tin chung /General information

1. Théng tin khai quat / General information
- Tén giao dth tiéng Viét / Trading name in Céng ty Qun Iy Quy Dai-ichi Life Viét Nam

Vietnamese:

Coéng ty TNHH Mt Thanh vién Qén ly Quy

Dai-ichi Life Viét Nam (“Cong ty”)/Dai-ichi

Life Vietham Fund Management Company

Ltd. (“Company”)

- Ténday du / Full name

- Gidy phép thanhab va hat dong < /

53/GP-UBCK
License of establishment and operation No.:
- Vén biéu I& / Charter capital VND 27.500.000.000
- Von dau tr cia Chi ¢ hiru / Owner’s VND 27.500.000.000
capital:

Cong ty TNHH Bio Hiém Nhan Tl Dai-ichi

- Cha 5 hitu / Owner: Viét Nam /Dai-ichi Life Insurance Company
of Vietnam, Ltd.
Tang 11, 149-151 Ngdn Van Trdi, Phrong
Pha Nhadn, Tp. HCM /Floor 11", 149-151

- bia cH tru s chinh /Head office’s address Nguyen Van Troi, Phu Nhuan Ward, HCM

City
- S6 dién thaai / Telephone (028) 3810 0888
- S5 fax / Fax: (028) 3844 9835
- Website http://www.dfvn.com.vn

Qua trinh hinh thanh va phat trién / Incorporation and development process
- Qua trinh hinh thanh va phééti(ngay thanhabp, thyi diém niém \ét, thoi gian cac nic ar kién quan
trong ké tir khi thanh 4p dén nay) /Foundation and development procésate of incorporation, time
of listing, and development milestones since ttebéshment until now)

Ngay 10/02/2014 Cong tydugc cip gidy phép thanhap bvi Uy ban Cling khoan Nha wsc
On 10" February 2014 | (‘UBCKNN") va dugc phép tixc hien cac nghip wu kinh doanh baoam: (i)
Quan ly quy dau tr chirng khoan; (i) Qén ly danh nac dau tr ching khoan va
(iii) Tw van dau tr chirng khoén

The Company License is issued by State Securigasrssion (“SSC”) with




business sectors including: (i) Securities investnfend management; (i
Securities portfolio management and (iii) Secusitievestment advisory.

Ngay 30/12/2014
On 30" December 2014

Cong ty nfain duoc Théng bdo xadp thanh &p Quy thanh vién aéa UBCKNN,

tén 1a Q¥ Pau tr C6 phiéu Dai-ichi Life Viét Nam. Tuy nhién, Quda két thic

thoi han hat dong ba (03) #m va hoan 4t viéc giai thé Quy vao ngay|
28/03/2018.

The Company has been issued by SSC the Notificatitie establishment of

Equity member fund, namely Dai-ichi Life ViethamuiBg Member Fund
However, the Fund terminated the operational tefimthoee (03) years an
completed the dissolution on"2Blarch 2018.

Ngay 16/10/2018
On 16" October 2018

Cong tydugc UBCKNN dip Gidy ching nhin dang ky chao ban atng cH quy
dau tr chang khoan (lai hinh Q@ mé) ra céng ching cho @au tr Tang
truong DFVN (“DFVN-CAF").

The Company has been issued by SSC the Certifidatiee Initial Public
Offering of Open-ended Fund for DFVN Capital Appagion Fund (“DFVN-
CAF").

Ngay 03/01/2019
On 03¢ January 2019

Cong tydugc UBCKNN cip Gidy ching nhin diang ky Bp Quy dai ching cho
Quy Pau tr Tang trong DFVN (“DFVN-CAF?).

The Company has been issued by SSC the Certiti€dte establishment
Public Fund for DFVN Capital Appreciation Fund (“DAN-CAF").

Ngay 20/10/2020
On 20" October 2020

Cong tyduoc UBCKNN dip Gidy ching nhin dang ky chao ban emg ch quy
dau tr ching khoan (lai hinh Qi mé) ra céng ching cho @UDau tr Trai
phiéu DFVN (“DFVN-FIX”).

The Company has been issued by SSC the Certitidattee Initial Public
Offering of Open-ended Fund for DFVN Fixed Incomedr (“DFVN-FIX").
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Ngay 04/02/2021
On 04" February 2021

Cong tydugc UBCKNN dip Gidy ching nhin dang ky Bp Quy dai ching chol
Quy Pau tr Trai phiéu DFVN (“DFVN-FIX?).
The Company has been issued by SSC the Certiti€dbe establishment ¢
Public Fund for DFVN Fixed Income Fund (“DFVN-FIX")

of

2. Nganh ngré va dia ban kinh doanh/ Lines and locations of the business:

- Nganh nghé kinh doanh /Lines of the businesgNganh ngh kinh doanh chinh chin trén 10%dng
doanh thu trong 02im gin nhit / Specify major lines of business which account forenthan 10%
of the total revenue in the last 02 y@ars

+ Nghiép vu Quan ly danh mac dau tr ching khoan Business o$ecurities portfolio management.

- Pia ban kinh doanh /Location of busines¢Néu caatia ban hat dong kinh doanh chinh, dn trén
10% Hng doanh thu trong 02im gin nhit / Specify major locations of business which accoont f
more than 10% of the total revenue in the last€2ry:

« Cong tydéng tm s chinhd thanh plh H6 Chi Minh /The Company has the head office in Ho Chi

Minh city.
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3. Théng tin vé mé hinh quan tri, té chirc kinh doanh va b may quan ly / Information about
governance model, business organization and man&jexpparatus
- M0 hinh quan tri/ Governance model
(a) Hoi ddng Thanh vién Member’s Council;
(b) Kiém soét vién Inspector;
(c) Tong Giamddc diéu hanh [Chief Executive Officer.

- Co ciu bd may quan ly / Management structure

(a) Hi ddng Thanh vién Member’s Council;

(b) Kiém soat vién Inspector;

(c) Téng Giamdéc diéu hanh /Chief Executive Officer;

(d) Céc phong ban ba@m: (i) Pau tur; (i) Kiém soat Ni bg; (i) Nghiép wu Quan Iy Quy; (iv) Phat
trién kinh doanh va (v) Khoach Cong ty va Qan tri Rui ro / The divisions include: (i) Investment;

(ii) Internal Control; (iii) Fund Services Operatis; (iv) Business Development and (v) Corporate

Planning and Risk Management.

- Céc cong ty con, cong ty lién & / Subsidiaries, associated companies

« Cong ty hén khong co cdng ty con, cong ty liédtk The Company currently does not have any

subsidiaries, associated companies.

4. Pinh huéng phét trién / Development orientations

- Céc muc tiéu chi yéu ciaa Cong ty /Main objectives of the Company

«  Tré thanh Coéng ty Qin Iy Quy thusc nhém dn dau vé uy tin va héu qua diu tr mang hi cho khach
hang; khong ning phat trén va hoan thiin co ciu t6 chirc, méi trdng lam vic chuyén ngldip, chinh
sach qgan tri rai ro theo chén muc qubc t& nhim dap ing nhu du ngay cang cao vda cing aia
khach hang.

To become a Fund Management Company in the legplowgp which brings customers prestige and
investment efficiency; continuously develop andravey the organizational structure, professional
working environment, risk management policy in adance with international standards in order to
meet the customer needs which are increasing areisi.

Chién lwgc phat trién trung va dai han / Development strategies in medium and long term
Duy tri két qua dau tr vuot tréi / Maintain outstanding investment results
Hién tai, Cong tydugc uy thac qun ly tai sin tir Cong ty TNHH Bio hiém Nhan tly Dai-ichi Viét
Nam, trongd6 bao @m cac Qg lién két don vi thupc San phim Bao hiém Lién Kt dau tr. Bén @nh
d6, Cong tydang qun ly Quy Pau tr Tang trong DFVN (“DFVN-CAF?), 1a laai hinh Q@ mé nham
mangdén cho nhatau tur, dic biét 1a cac khach hang ca nhan trongo co hoi dau tr sinh bi twong
rng Wi muc nii ro dau tr ¢4 phiéu trén Th truong Ching khoan (“TTCK”) Vst Nam va Qg Pau tir
Trai phiéu DFVN (“DFVN-FIX”) [a Quy mé thir hai,daping nhu @u diu tr cua khach hang ngrai
ro, mong madn s 6n dinh va hai long &i mirc loi nhuan ky vong vira phii. Gia ti ma cac Q¢ mo
mang hi cho nhadau tr cd dugc 1a nky duy tri ky luat trong chén lwoc dau tr, nheng linh hait va
hiéu qua khi giai ngandau tur, kip thoi nam bit co hoi thi truong ding nhr nhan dién va qun tri rai
3



ro phu lep.

Currently, The Company manages the capital entduste Dai-ichi Life Insurance Company of
Vietnam Limited, including Unit-link Fund of invesnt-linked investment product. In addition, the
Company is managing DFVN Capital Appreciation F({2FVN-CAF”"), in the form of Open-ended
Fund in order to bring investors, especially locavestors, opportunities for profitable investment
corresponding to the risk level of shares investritevlietnam's Securities Market (Securities Market
and DFVN Fixed Income Fund (“DFVN-FIX”), is the se@ Open-ended fund to meet the investment
need of the customers who are risk-adverse and wistave the stability and satisfaction with the
reasonable expected return. The value of Open-eRdads brings the investors due to maintained
discipline in investment strategy but being flexjbéfficient when disbursing investment, timely
grasping the market opportunitie, realizing and ragimg risk reasonably as well.

Nam 2025, TTCK Vét Nam —dai dién boi chi s VN-Index dat muc ting 40,9% so & cudi nam
2024, aim trong nhémang tnrdng cao nht trong cac géic giabong Nam ADay la mirc ting trong

vb cungan trong nhing chi yéu dugc din dit boi sb it ¢ phiéu dac thu c6 cau chn riéng. Nhin
chung, thtruong néi chung vaephiéu ciada $ cac doanh ngBp van chiu nhidu khoé khin dic biét

tir sy kién thié quanddi (ing va niiing xungdot mang tinhdia chinh tr.

In 2025, the Vietnam Stock Market — represente®/yindex achieved a return of 40.9% YoY,
ranking among the strongest growth markets in SmghAsia. This is an amazing growth which is
attributed to few stokcs that stood out with treim stories. Overall, the whole market in general
and most stocks in particular have suffered frommynabstacles — especially the Recirocal Tariffs
and geopolitical tensions.

Danh muc dau tr uy thac @a khach hangdtchic, va @ia cac qit dau tr do Cong ty gén ly dd duoc

cha dong diéu hanh linh hat, han ché rai ro bién dong th truong, mangdi gia tri va ném tin cho
khach hanggdic biét 1a cac nhatau tr ca nhan $i nhiing han ché vé thoi gian, thong tin va kinh
nghiém, tham giafau tu trén th truong ching khoan théng qua §uké hoach nim 2026, khi TTCK
néi riéng va An kinh € néi chung dn dugc ky vong ting tnrong, du phi tiép tuc dbi mat vai cac i

ro kho krong, Cong ty & nd lyc hon nira, tim kém oo hoi dé tiép tuc duy tri va nang caoi qui dau

tu, quan tri rai ro vai tai sin ay thac va (cac) qudau tr do Cong ty gan ly; chi tong va nang cao
trai nghiém cia khach hang riim dapung 6t yéu du va ki wng aia khach hang va nkiiu tu, théng
qua vic dua vao & dung va @i thién cac clrc ning aia rén ting giao dch Quy mé truc tuyén —
iTRUST.

The portfolio of institutional customers and fundkjch are managed by the Company, are actively
and flexibly operated, limits the risks of marketvement and bring the value and trust for the
customers, especially for individual investors stigy in the securities market with limited time,
information and experienceparticipating in investing in the securities markbtough funds. For
year 2026, as economy in general and securitiesketan particular are still expected to grow,
despite continuing to face unpredictable risks, @@mpany will make the more effort, look for
investment opportunities in order to continuousaintain and enhance the investment efficiency, risk
management with the enstrustment assets, fundsgednay the Company; improve customer
experience to adopt customer needs and expectagier and better, through improvement after the
introduction of the Open-ended fund online trangecplatform — iTRUST.

Chu tong phét trén sin phim dau tr phuc vu khach hang ca nhan trongde / Focus on developing
investment products affordable for individual cusérs
4



TTCK Viét Nam trong vai #m tré lai day cho tiy sy phat trén manh va Bn viing ton, tré thanh
mét trong nhirng kénhdau tr mang 4i hiéu qua sinh bi tét nhat trong dai lan. Bén anh d6, trong
ngin han, TTCK ludn bén dong va ham cia nii ro, nén § 1a rao én I6n cho nhatau tr ca nhan ri
tham gia thtruong. Vi vy, thong ké cho thy, ty trong ngroi dan Vit Nam tham gia vadeng loi

tir nhirng @ hoi dau tr trén TTCKdé tich iy tai sin 1am giau chouong lai la khéng nkdiu. Nguyén
nhan la do (1) Pim I6n trong $ ho bi han ché V& thoi gian, kién thirc, kinh nghém va théng tin th
truong; (2) Mot sb khac hi c6 xu hrong tr ddu tr va $in sang chp nhan rai ro trén mic hop ly Voi

hy vong lam giau nhanh chéng. Céng &8 luc khéng nggng ntim dua ra th trudng cac 8n phim

va dch w1 (Quy mé, Quy Huu tri tr nguyén...) chit luong caodapng nhu du dau t, tich iy tai

san cho cic Hng trong lai aia it nhiéu ngroi dan Vist Nam.

The Vietnam securities market in recent years Iasva a stronger, sustainable development and
becomes one of the best investment channels withigh profitablity in long term. Besides, in the
short term, the securities market is always movablk contains the risk, so it will be big barrier f
new individual investor to participate the markd@therefore, the statistic has shown that the
proportion of Viethamese people participating indabenefiting from the securities market to
accumulate the capital for future enrichment is adarge number. The reason is that (1) most of
them are limited to time, knowledge, experiencd,raarket information; (2) Others tend to invest on
their own and are willing to take risks on the reaable basis to get rich quickly as their wish. The
Company will endeavor to provide the high-qualityogucts and services (Open-ended fund,
Voluntary pension fund...) to meet the demand farsiment and asset accumulation for the future
life of many Viethamese people.

Sau khi cho raoi loai hinh Qi ma, Cong ty @ing tiép tuc nghién ¢u vé khudn ki phap ly,diéu
kién thi trudng, moé hinh kinh doanh va caede chuin bi cho s radoi cua Qu Huu tri BS sung T
nguyén phi fop nhit véi diéu kién Viét Nam.

After the Open-ended fund has been establishedCdinepany continues to conduct the steps for
researching legal framework, market condition, bess concept and the preparation for Additional
voluntary pension fund which will be suitable fbe tconditions in Vietnam.

Céac muc tiéu phat trién bén virng (mai trwdong, x& hi va cdng dong) va chreng trinh chinh lién
quan dén ngan han va trung han ciia Cong ty / Corporate objectives with regard to Corporate
environment, society and community sustainability

Cong ty ludn chi tmg tinh thin trach nhim odng dong trong véc dinh hréng phat trén haat dong
kinh doanh nfim dam bao quyén loi tét nhit cho khach hang, nhfau tr va c&c bén lién quan.

The Company always focuses on community respatisiilin the orientation of business
development in order to ensure the best benefitsustomer, investor and other related parties.

5. Céc riiro/ Risks:

NhAm riii ro chién lwoc / Strategic risk group

Pay la nhémiii ro cao ma Coéng ty co dtphai ganh cliu din dén hau qua Cong ty cé 8 quyét dinh
chién lroc khéng phu bp haic Cong ty khéng thhoan thanh chn lugc dadé ra. Vi di:

This is the high-level risk group that the Comparakes inappropriate strategic choices or is unable
to successfully implement selected strategiesekample:

o Rui ro mai trong kinh €: 1a mi ro do sr suy thoaidot ngot caa rén kinh €.



Economic environment risk: the risk for the lose tlma sudden downturn of the economy.

Nhém rii ro tai chinh / Financial risk group
Pay la nhém i ro gay ra thit hai de chadén tinh hinh tai chinhig Cong ty. Vi d:
This is the risk group for the loss which shall makthreat to current financial status. For example
o Rui ro thanh khan / tin ding: 1a i ro bi 13 tién vén goc haic khaan tién 1oi do déi tac khéng
thanh toan éin haic khéng tuan theo niggawi theo kyp dong.
Default / Credit risk: the risk for the loss of pcipal or financial reward stemming from a
debtor’s failure to repay money or otherwise meebatractual obligation.
o Ruiro thi truong: 1a i ro gay ra thit hai do sr bién dong gia th truong aia tai gn haic cdng
cu tai chinh.
Market risk: the risk for the loss due to movemeitsarket price of assets or financial
tools.
o Rui ro thanh khan: 1 i ro trongd6 Cong ty khdng thban tai gn haic chuyén doi tai sin
thanh tén mat véi gia tri hop ly do théu tinh thanh khin.
Liquidity risk: the risk in which the Company isalnte to sell assets or convert them into
cash with reasonable value due to liquidity shoetag
o Rui ro chi tiéu: ai ro trong K haach kinh doanha Cong ty banh hrong boi cac chi phi
bit ngy phét sinh wot qua $ tién ngan sach.
Expenditure risk: the risk in which the Companyibess plan is affected by unexpected
costs incurred in excess of budgeted amount.

Nhém rii ro hoat dgng / Operational risk group
Pay la nhém i ro gay ra thit hai do I16i qua trinh tac nglp i bo, con ngrdi, hé thong haic cac
yéu t bén ngoai. Vi d:
This is the risk group for the loss from inadequatéailed internal processes, people and systams o
from external factors. For example:
0 Rui ro con ngroi: la rai ro gay ra thit hai do thiéu hut nhan vién cé trinkd.
Human resource risk: the risk for the loss duehortage of qualified employees.
o Rui ro 16 hé thong: Ia i ro gay ra thit hai boi 13i van hanh trong qué trinh da ly danh
muc du tr hoic quin ly quy dau tur.
Operational error risk: the risk for the loss due operational errors in the process of
portfolio or fund management.
o Nhém i ro cdng ngh: 1a nhém i ro gay ra thit hai lién quandén IT.
IT risk group: the risk group for the loss relatexdI T issues.

Nhém rii ro tuéan tha / Compliance risk group

Pay la nhém i ro do Céng ty hac nhan vién Cong ty khéng tuanithuy dinh phap lat, Biéu l¢
Quy, Ban Céo lach, quydinh ni bo.

This is the risk group in which the Company or esypés does not comply with the legal regulations,
Fund Charter, Prospectus, internal rules.

Tinh hinh hoat d@gng trong nim 2025/Business operations of year 2025




1. Tinh hinh hoat déng sin xuét kinh doanh / Situation of production and business operations
K ét qua hoat déng sin xuit kinh doanh trong niam / Results of business operations in the year
Déi véi hoat dong quan Iy danh nac dau tu: Trong rim 2025, doanh thurthoat dong kinh doantiat
153,66 § dong (trongdd doanh thu din ly danh nac dau tr 1a 151,76 ¥ dong chiém 98,77% éng
doanh thu, doanh thu guly quy diu tr ching khoan 1a 1,89%tchiém 1,23% éng doanh thu),ang
10,78% so &i nam 2024. Cong ty phéat & doanh thu thedinh hréng kén vitng, doanh thuing
trong khi \in ¢&am bio an toan va ludn &n soatduoc rii ro. Trong rim 2025, Cong ty &p tuc hoan
thanh vic ting trong doanh thu trong hbdong quin ly danh nac dau tir, két qua 1a da c6 s ting
truong dang K so i nam 2024.
For the operation of portfolio management: In 208 total revenue reached VND153.66 billion
(from portfolio management operation and fund mamagnt operation reached VND151.76 billion
accounted 98.77% of total revenue; and VND21.89ionillaccounted 1.23% of total revenue
respectively), increased 10.78% comparing with \2&94. The revenue is developed by the Company
based on the sustainability orientation, this thingans that the revenue increases while securing th
capital and controlling risks. In 2025, the Compasgntinues to complete the mission of revenue
development in portfolio management operation,thedesult is that there is a considerable increase
in revenue compared with year 2024.

2. T chirc va nhan s / Organization and Human resource
Danh sach Bandiéu hanh / List of the Board of Management
Ong Tén Chau Danh —dnhg Giamdbc diéu hanh Mr. Tran Chau Danh — Chief Executive Officer;

Ong Kida Fumihiko - Twesng B phan Ké hoach Céng ty va Qan tri Rui ro / Mr. Kida Fumihiko,
Head of Corporate Planning and Risk Managementdiivi

Nhirng thay déi trong Ban diéu hanh /Changes in the Board of Management
Trong rim 2025, Céng ty khdng cdrshayddi trong Bandiéu hanh.
In the year 2025, the Company had the changeseoBdlard of Management.

S6 lwgng nhan vién trong Cong ty tinhdén cudi nam 20251a 20 ngrdi. Cong ty ludn 6 ging xay
dung, phat tén chinh sach nhanrstam bao quyén lgi tét hon cho ngoi lao dong.

The number of the Company employees as of the ezat 2025is 20 people. The Company always
tries to establish, develop HR policies to ensheeltetter benefits for employees.

3. Tinh hinh dau tw, tinh hinh thuc hién cac dr an /Investment activities, project implementation
Nim 2025, Cong tyfau tr tai chinh ngn han (nhd hon 12 thang)di cac Ngan hang TMCP trong
nuéc bing VND. Tong $ tién dau tr [ 104  dong. Hait dong dau tr cia Cong ty mang tinh an toan,
mang hi ngwn thu nkip 6n dinh cho Céng ty.

In 2025, the Company has the short-term (less ft#amonths) financial investments at local Joint
Stock Commercial Banks. The invested amount is GHIDillion. The investment activities of the
Company have the nature of safety and bring thelesiacome to the Company.



4. Tinh hinh tai chinh / Financial situation
a) Tinh hinh tai chinh / Financial situation

Hon vi tinh /Unit: VND)

% tang giam/ %

Chi tiéu/ Financial Figure Nam/Year2024 Nim/Year2025 change
Téng gia ti tai sin/ Total asset 234.502.357.446 172.827.203.071 ,3%)
No phai tra/ Total Liability 14.434.287.748 18.095.120.92Dp 38%
Doanh thuRevenue 138.712.161.354 153.660.228.284 78%,
Thué va cac khan phii nop/ Taxes and payables (21.953.378.846) (23.903.612.061) 88,8
Loi nhuan trude thlé/ Before tax profit 108.593.347.449 118.567.624.514 8%, ]
Loi nhuan sau thé/ After tax profit 86.639.968.603 94.664.012.453 6% 2
b) Cac chitiéu tai chinh chi yéu / Major financial benchmarks
Chi tiéu/ Financial Figure Nam/Year2024 Nim/Year2025 Ghi chiNote
1. Chi tiéu vé kha ning thanh toan/ Solvency ratio
Hé s6 thanh toan ngn han/ Current ratio
Tai sin ngin han/No ngin han (Short term 17,53 10,21
Asset/Short term debt
2. Chi tiéu vé co ciu vén/ capital structure Ratio
Hé sb No/Tdng tai én (Debt/Total assets ratio) 6,16% 10,47%
He;_so No/Von chi v hiru (Debt/Owners’ Equity 6.56% 11,699
ratio)
3. Chi tiéu vé kha ning sinh i/ Target on
Profitability
Hé 6 Loi nhuan sau tha/annh thu than (profit 62.46% 61.61%
after tax/ Net revenue Rajio
Hé sb Loi nhuan sau thé/Vén chi ¢ hivu (profit 0 0
after tax/ total capital Ratip 39,37% 61,18%
Hé 6 Loi nhuan sau tha/Tong tai an (profit after 36.95% 54.77%
tax/ Total assets Rafio
4. Quy md \bn/ Capital scale
Vén diéu l¢/ Charter Capital 27.500.000.000 27.500.000.000
Tbng tai gn co/Total assets 234.502.357.446 172.827.203.071
5. Kha nang thanh khoan/ Solvency
Kha nang thanh toan ngayghort term solvency 6,71 5,78
Kha nang thanh toan chun@eneral solvency 6,11 5,31

5. Cha sb hiru, thay déi von dau tw cia Chi sb hiru / Shareholder, change in Owner’s capital
a. Von dau tu ciia Chii so hiru / Owner’s capital

Coéng ty TNHH Bio Hiém Nhan Th Dai-ichi

Viét Nam /Dai-ichi Life Insurance Company

- Cha s hiru / Owner:

- Vén dau tr cia Chi s hitu / Owner’s
capital:

of Vietnam, Ltd.

VND 27.500.000.000



b. Tinh hinh thay doi von ciia Chi so hitu / Change in Owner’s capital

- Vbn gop bantau / Initial paid-up capital VND 25.000.000.000

- Tang Won nim 2022 t Quy dy trir va kb sung \bn diéu lé¢ theo quydinh ti Thong tr
114/2021/TT-BTQ Increase in 2022 from Reserve fund for suppleimgcharter capitalVND
2.500.000.000

- Téng $ von hién tai / Total of current capital VND 27.500.000.000

6. B&o cao tacddng lién quandén méi truong va xa Hi ciia cong ty /Report related impact of
the Company on the environment and society
6.1. Tuan thi phap luat vé bao v méi trwang / Compliance with the law on environmental
protection:

Sb 1an bi xir phat vi pham do khéng tuan thi luat phap va cac quydinh vé méi trwong / Number
of times the Company is fined for failing to comphith laws and regulations on environment:
Cong ty chra trng b xir phat do khéng tuan tiluat phap va cac quginh & méi trong / The
Company has not been fined for failing to complh\waws and regulations on environment.

6.2. Chinh séach lién quarén ngudi lao dong / Policies related to employees

a) S lwgng can M, nhan vién trong céng tydén cudi nam 2025/ The number of Company
employee as of the ending of year 20220 ngroi / 20 people.

b) Chinh sach laodéng nham dam bao sirc khée, an toan va phicdi caa nowdi lao dong

/ Labor policies to ensure health, safety and welfarieworkers

Cong ty c6 chinh sackevguyén loi cho ngroi lao dong dam bao vé mai trrong lam vic an toan, &
khoe, phlcdi va chinh sach ém soc gc khoe, kio hiém tai ran gitp ngroi lao dong luéndugc bao

vé trude nhirng i ro trong cong Vic va céc Hng.

The Company has the policies about the employee'sfits to ensure the safety environment working,
health, compensation and the policy of health caceident insurance which helps the employees
protected by unexpected risks in work and life.

¢) Hoat dgng dao tao ngwoi lao dgng / Training employees

S6 gio dao tao trung binh mdi nam, theo nhan vién va theo phan lgi nhan vién / The average

number of training hours per year, according to tleaff and staff classification.

«  Cong ty ludn khugn khich ngroi lao dong hoc tap, phat trén ban than va khdng gi han 5 luong
gio dao ho cho ndi hoc vién. Cong ty cé chinh sach tig dé nguoi lao dong cé @ hoi duoc hoc
tap nang caoang hrc chuyén mon va phatén ban than.

The Company always encourages employees in leardéwgloping; the training hours are not
limited to each trainee. The Company has the potmysupport employees in learning
opportunities to improve their professional cappehd develop.

Cac chrong trinh phat tri én ky ning va hpc tap lién tuc dé hd trg nguoi lao déng dam bao co
viéc lam va phat trién s nghiép / The skills development and continuous learning prag to
support workers employment and career development



« Cong ty ho diéu kién cho ngroi lao dong tham gia cac kha#o ho trong tnh wic chuyén nganh
lién quandén ching khoan va gin ly quy. Ngoai ra, nhan vién trong Cong ty luén ethdi tham
giadao ko mdi bo vé nang e va k¥ nang mém.

The Company provides suitable conditions to attesiehing courses in the major of securities
and fund management. In addition, the employees tievopportunity to attend training courses
of soft skill and capacity.

6.3. B&o céo lién quamén trach nhiém déi véi cong dong dia phwong/ Report on responsibility
for local community: Cac hat dongdau tr congddng va hat dong phét trén cyng dong khac,
bao @m h tro tai chinh nbm phic vu cong déng / The community investments and other
community development activities, including finahessistance to community service.
Céng ty ne - Dai-ichi Life Viét Nam luén danhysquan tam cho cac hibdong b tro cong dong.
Trong hanh trinh én 19 im qua, Dai-ichi Life V&t Nam la ndt trong ntirng nha tai & hangdau
Vvéi s tién dong gop bn 88 ¥ dong théng qua vc khoi xuéng thre hién cac clrong trinh tr thién
day y nghia nhr: hién mau nhamdao, ting hoc bdng cho ke sinh héu hoc vuot kho, nd mét tir thién
cho naroi nghéo, quyén goprtthién cho cac gidinh ki bao 1i, ting ba 16 va 4dm cho té em vang
cao, fip dat hé théng loc nréc va may éc nréc usng sich cho cac trong e viing sau viing xa, xay
cau néng thén,ang qua khugn hoc & dinh drdng cho hic sinh cé hoananh khé khin, trong cay
xanhdd thi. Quy Vi cudc $Hng troi dep di vao hait dong  tao diéu kién dé Dai-ichi Life Viét Nam
t6i da hoa camdt “Tat ca vi con ngroi” — mang tinh tAn trong than trong &idén voi moi nguoi dan
Viét Nam.
The parent company — Dai-ichi Life Vietnam alwaggattention to community support activities.
Over the past more than 19 years, Dai-ichi Lifeth@n has been one of the leading contributors,
with total donations exceeding VND 88 billion. Heenpany has initiated and implemented numerous
meaningful charitable programs, including blood dton drives, scholarships for underprivileged
yet high-achieving students, free eye surgerieshi®mpoor, relief donations for families affected b
storms and floods, distribution of backpacks andmvalothing to children in mountainous areas,
installation of clean water filtration systems fechools in remote regions, construction of rural
bridges, provision of educational and nutritionapgort for disadvantaged students, and urban tree-
planting initiatives.

Bao céo vadanh gia aia Ban Giamdéc / Report and assessment of the Board of Manage
(Ban Giam déc bao cao vadanh gia W tinh hinh mei mit cia Céng ty / The Board of

Management reports and assesses on the situatioalliaspects of the Compahy

Panh gia két qua hoat dong sin xuit kinh doanh / Assessment of operating results
Phan tich t6ng quan W hoat ddng aia cong ty so wi ké hoach/dw tinh va cac Kt qua hoat dong
san xuit kinh doanh trwéc day / General analysis of company’s operations against targets and
previous operating results
« Téng doanh thu coéng tyam 2025dat 153,66 ¢ dong, ting 10,78% so & doanh thu am 2024,

The Company revenue of year 2025 reaches VND1%#l&, increased 10.78% comparing
with year 2024.

Nhirng tién bd cong tyda dat dwec/ The Company’s achievements
10



« Kiém soat hiu qua chi phi hat dong /Effective control of operation expenses;
* Tang tnrong doanh thu Growth in revenue
« Pinh hréng phat trén bén vitng / Orientation for sustainable development

2. Tinh hinh tai chinh /Financial Situation

a) Tinh hinh tai sin/ Assets

Téng tai sin: Tinhdén ngay 31/12/2025 la 172,82 ddng, giam 26,30% so & nim 2024 /The total
asset: VND172.82 billion VND as of 8December 2025, decreases 26.30% comparing with yea
2024

Ty s5 loi nhuan trén tai én (ROA) la 54,77% The Return on Asset (ROA) is 54.77%.

Vén chi sv hitu: 154,73 ¢ dong (i ngay 31/12/2025), gin 29,69% so & nam 2024 /The
shareholder capital is VND154.73 billion (as of'fdecember 2025), decreases 29.69% comparing
with year 2024.

Loi nhuan sau thé: 94,66 § dong (ki ngay 31/12/2025)ihg 9,26% so & nim 2024 /The profit
after tax is VND94.66 billion (as of 3December 2025), increases 9.26% comparing with @24.

b) Tinh hinh ng phai tr a / Liabilities

Tong ny phai tra ciia cong ty tinkién 31/12/2025 1a 18,09 dong.

Total liability of the Company as of 8December 2025 is VND18.09 billion.

Hé sb No/Téng tai sn la 10,47% vaésd No/Vén chi sv hitu 14 11,69%. N phai tra chiém mot ti
trong khdngdang K so i Tong tai gn va Von chi o hitu.

Debt/Total assets ratio is 10.47% and Debt/Totahreholder capital is 11.69%. The liability
accounted a trival proportion comparing to Totakasand Shareholder capital.

Cong ty khéng cé cac kho no phai tra xau, anh hrong chénhdch aia t gia i doai dén két qua
hoat dong sin xut kinh doanh ga Céng tyanh hrong chénhdch |&i vay.

The Company does not have any outstanding debtshvitmpact the exchange rate changes on
operating result of the Company, and the cost ofdwing to the Company’s results.

3. Nhirng cii tién vé co' cu té chirc, chinh sach, gen ly / Improvements in organizational

structure, policies, management
Cong ty throng xuyén ra soati cac quydinh, chinh sachai bo va thre hién sradéi quy dinh réu
can thiét ¢é ¢am bao phu lyp haat dong aia Cong ty.
The Company often reviews the internal policieles@nd amends rules in case that it is necessary
to ensure be suitable for the Company operation.

4. Ké hoach phat trién trong twong lai / Development plans in the future

Cong ty hat dong kinh doanh &i dinh hréng an toan, Bu qua tao nén g phat trén bén viing, 1au
dai.

The Company operates in a safe and effective maroreates a sustainable and long-term
development.

5. Giai trinh cia Ban Giamdéc ddi véi y kién kiém toan (néu co) - (Trwong hop y kién kiém toan
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Khong cé / None

6. Bfo cfo danh gi lién quan dén trach nhiém vé méi trwdmg va xa hoi ciia Cong ty / Assessment
Report related to environmental and social responsibility of the Company
a. Panh gia lién quan dén cac chi tiéu mbi trudong (tiéu thu nuwée, ning lugng, phat thai...) / Review
concerning the environmental indicators (water consumption, energy, emissions...).
~  Tuy la mdt Céng ty Quan Iy quy, hoat dong kinh doanh héu nhu khéng c6 anh hudéng dén moi truong
nhung Cong ty luén xdy dung vin hoa bao vé mdi trudng, tiét kiém tai nguyén.
Although the Company is a type of fund management company and the operation business do not have
any impact on the environment, but the Company always establishes the culture of environmental
protection.
- Cong ty ludn tuan thu nhitng quy dinh vé& moi trudng,
The Company always complies with the regulations of environment.

- «ropea A A A I A . .
b. Panh gia lién quan dén van dé ngudi lao dong / Review concerning the problems of workers
- Cong ty ludn c6 gang tao mdt mdi trudng lam vige tot cho nguoi lao dong nhu da de cép 6 Muyc II,
biéu 5.2 & trén.
The Company always makes effort to create a good working environment for employees as mentioned

in Section II, Article 5.2 above.

c. Panh gi4 lién quan dén trach nhiém cia doanh nghiép dbi véi cong dong dia phwong / Review
concerning corporate responsibility towards the local community
- Cobng ty dd c6 nhiting dong gop cho cong dong nhu da dé cap Muc II, Didu 5.3 & trén.
The Company had the contributions for the community as mentioned in Section I, Article 5.3 above.

1V, Bio cio tai chinh / Financial statements

1. Y kién kiém toan / Auditor’s opinions: Phy lyc 1/ Appendix 1
2. Bdo cdo tai chinh duwge kiém toan / Audited financial statements: Phu luc 2 / Appendix 2

XAC NHAN CUA PAI DIEN THEO PHAP LUAT CUA CONG TY _

DAI- ICi ILIFE
N VIET NAM
) L
K/"fhrv :
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PHU LUC 1/APPENDIX 1

Bdo cdo Kiém todn déc ldp / Independent Auditors’ Report
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Chi nhanh Céng ty TNHH KPMG

Sé 115 Pwérng Nguyén Hug, Phwong Sai Gon,
Thanh phé H& Chi Minh, Viét Nam

+84 (28) 3821 9266 | kpmg.com.vn

BAO CAO KIEM TOAN DOC LAP

Kinh gtri Chti sé& hiru
Cong ty Trach nhiém Hiru han Mt thanh vién Quan ly Quy Dai-ichi Life Viét Nam

Chuing t6i g4 kiém todn b&o cdo tai chinh dinh kém cla Coéng ty Trach nhiém Hiru han Mét thanh
vién Quan ly Quy Dai-ichi Life Viét Nam (“Cong ty”), bao gém bang can déi ké toan tai ngay 31
thdng 12 nam 2025, bao cao két qué hoat déng kinh doanh, bao cdo lwu chuyén tién té va bao
cdo tinh hinh bién déng vén chi s& hitu lién quan cho nam két thic cling ngay va cac thuyét
minh kém theo dwoc Téng Giam déc Cong ty phé duyét phat hanh ngay 25 thang 3 nam 2026,
dworc trinh bay tir trang 5 dén trang 37.

Trach nhiém cta Téng Giam déc

Téng Giam dbc Céng ty chiu trach nhiém lap va trinh bay trung thwe va hep Iy béo cdo tai chinh
nay theo céc Chuan muc Ké toan Viét Nam, Ché d6 Ké toan Doanh nghiép Viét Nam, Théng tw
s6 125/2011/TT-BTC ngay 5 thang 9 ndm 2011 do B6 Tai chinh ban hanh vé& hwéng din ké toan
ap dung déi véi cong ty quan ly quy va cac quy dinh phap ly co lién quan dén viéc l&p va trinh
bay bao céo tai chinh, va chiu trach nhiém veé kiém soat néi bé ma Téng Giam dée xac dinh 1a
can thiét d& dam bao viéc lap béo cao tai chinh khong c6 sai sét trong yéu do gian lan hay nham
lan.

Trach nhiém cha kiém toan vién

Trach nhiém clia ching t6i 1a dwa ra y kién vé béo cdo tai chinh nay dwa trén két qua kiém toan
cda chung t6i. Chuing t6i da thwc hién cong viéc kiém todn theo cac Chudn muc Kiém toan Viét
Nam. Céc chuén mwc nay yéu cau chiing téi tuan thli chuén myc va céc quy dinh vé dao dirc
nghé nghiép va lap ké hoach va thyc hién cudc kiém todn dé dat duoc sw dam béo hop Iy vé
viéc liéu bao cdo tai chinh c6 con sai sét trong yéu hay khéng.

Cong viéc kiém todn bao gbm viéc thuc hién cac thi tuc nhdm thu thap cac bing chirng kiém
todn vé cac sé liéu va cac thuyét minh trong béo cdo tai chinh. Cac tha tuc dwoc Iwa chon dwa
trén xét dodn cla kiém toan vién, bao gém danh gid rlii ro c6 sai sét trong yéu trong bdo céo tai
chinh do gian 1an hodc nham lan. Khi thwc hién céc danh gia rii ro nay, kiém toan vién xem xét
kiém soat néi bd clia Cong ty lién quan dén viéc 1ap va trinh bay bao cao tai chinh trung thuc va
hop Iy nham thiét ké céc thd tuc kiém todn phit hop véi finh hinh thyc té, tuy nhién khéng nham
muc dich dua ra y kién vé hiéu qua ctia kiém sodt néi bo clia Céng ty. Cong viéc kidm toan ciing
bao gom viéc danh gia tinh thich hop ciia céc chinh séch ké toan dwoc &p dung va tinh hop ly
clia cdc wéc tinh ké todn clia Téng Giam déc Céng ty, ciing nhw danh gid viéc trinh bay tdng thé
bao cao tai chinh.

Chuing 6i tin réng cac bang chirng kiém toan ma chiing t8i thu dwoc la ddy dd va thich hop lam
co s& cho y kién kiém toan cla chung toi.

Chi nhanh Céng ly TNHH KPMG, mét chi nhanh ctiia Céng ty TNHH KPMG, mot cang ty trach nhiém
hitu han mét thanh vién dwgc thanh 14p tai Vit Nam va |4 céng ty thanh vién trong o chirc toan ciu cia
céc cong ty KPMG dgc lap, lién két véi KPMG International Limited, mot céng ty trach nhiém hru han
theo bao Ianh dugc thanh Iap tai Vong Quéc Anh. TAt ¢a cac quyén duoc bao hé.
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Y kién cta kiém todn vién

Theo y kién cua chung t6i, bao céo tai chinh da phan anh trung thuwe va hop ly, tren cac khia
canh trong yéu, tinh hinh tai chinh ctia Céng ty Trach nhiém Htbu han Mét thanh vién Quan ly
Quy Dai-ichi Life Viét Nam tai ngay 31 thang 12 nam 2025, két qué hoat déng kinh doanh va Iwu
chuyén tién té cla Cong ty cho nam két thic cling ngay, phu hop v&i cac Chuan muc Ké todn
Viét Nam, Ché d6 Ké toan Doanh nghiép Viét Nam, Théng tw s6 125/2011/TT-BTC ngay 5 thang
9 ndm 2011 do B Tai chinh ban hanh vé hwéng dan ke todn &p dung dbi véi céng ty quan Iy
quy va céc quy dinh phap ly c6 lién quan dén viéc lap va trinh bay bao cao tai chinh.

Chi nhanh Céng ty TNHH KPMG
Viét Nam

Jer==

Nguyéri-] Pham Huy Cuwong

Glay Chung nhan Dang ky Hanh nghé Glay Chtrng nhén Dang ky Hanh nghé
Kiém toan sb 4623-2023-007-1 Kiém toan sb 2675-2024-007-1

Phé Téng Gidm dbc

Thanh ph6 Hd Chi Minh, ngay 25 thang 3 ndm 2026
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v KPMG Limited Branch

No. 115 Nguyen Hue Street,

Sai Gon Ward, Ho Chi Minh City, Vietnam
+84 (28) 3821 9266 | kpmg.com.vn

INDEPENDENT AUDITOR’S REPORT

To the Owner
Dai-ichi Life Vietham Fund Management Company Limited

We have audited the accompanying financial statements of Dai-ichi Life Vietnam Fund
Management Company Limited (“the Company”), which comprise the balance sheet as at 31
December 2025, the statements of income, cash flows and changes in equity for the year then
ended and the explanatory notes thereto which were authorised for issue by the Company’s Chief
Executive Officer on 25 March 2026, as set out on pages 5 to 37.

Management’s Responsibility

The Company’s Chief Executive Officer is responsible for the preparation and true and fair
presentation of these financial statements in accordance with Vietnamese Accounting Standards,
the Vietnamese Accounting System for enterprises, Circular No. 125/2011/TT-BTC dated 5
September 2011 issued by the Ministry of Finance on the promulgation of accounting guidance
for investment fund management companies and the relevant statutory requirements applicable
to financial reporting, and for such internal control as the Chief Executive Officer determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Viethamese Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and true and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Company’s Chief
Executive Officer, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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KPMG Limited Branch, a branch of KPMG Limited, a Vietnamese one member limited liability company
and a member firm of the KPMG global organizalion of independent member firms affiliated with
KPMG International Limited, a private English company limited by guaraniee. All rights reserved.
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KPMG

Auditor’s Opinion

In our opinion, the financial statements give a true and fair view, in all material respects, of the
financial position of Dai-ichi Life Vietham Fund Management Company Limited as at 31
December 2025 and of its results of operations and its cash flows for the year then ended in
accordance with Vietnamese Accounting Standards, the Vietnamese Accounting System for
enterprises, Circular No. 125/2011/TT-BTC dated 5 September 2011 issued by the Ministry of
Finance on the promulgation of accounting guidance for investment fund management
companies and the relevant statutory requirements applicable to financial reporting.

KPMG_Limited Branch
716 A
adit RepértNo.: 25-01-00566-26-1
A :

Y=

Nguyen Thuy Ninh Pham Huy Cuong
Practicing Auditor Registration Practicing Auditor Registration
Certificate No. 4623-2023-007-1 Certificate No. 2675-2024-007-1

Deputy General Director

Ho Chi Minh City, 25 March 2026
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Bdo cdo Tai chinh dwoc kiém todn / Audited Financial Statements
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Cong ty Trach nhiém Hiru han Mét thanh vién
Quain 1y Qu§ Dai-ichi Life Viét Nam
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B4o céo tai chinh cho nam két thic
ngay 31 thang 12 nam 2025




Cong ty Trach nhiém Hiru han M{t thanh vién Quén Iy Quy Dai-ichi Life Viét Nam

Théng tin vé Cong ty

Gidy phép Thanh lap va

Hoat dong s6 53/GP-UBCK
47/GPPC-UBCK
72/GPPC-UBCK
07/GPPC-UBCK

ngay 10 thang 2 nam 2014
ngay 11 thang 7 ndm 2018
ngay 8 thang 8 nam 2022

ngay 16 thang 1 nam 2023

Giky phép Thanh 14p va Hoat dong dau tién va cdc gidly phép diéu
chinh do Uy Ban Chiing Khodn Nha Nudc cap.

Héi dong Thanh vién Ong Tran Dinh Quén
Ong Ng Kiam Wee
Ong Pang Hong Hai
Ong Tran Chau Danh

Ong Yoshihito Takahama

Téng Giam dbc Ong Tran Chau Danh

Nguoi dai dién theo phép luat  Ong Tran Chau Danh

Chu tich
Thanh vién
Thénh vién
Thanh vién
Thanh vién
(dén ngay 23 thang 3 nim 2026)

Tru sé diing ky Tang 11, 149-151, Nguyén Vin Trdi

Phutng Phi Nhuén
Thanh phé H6 Chi Minh
Viét Nam

Cong ty kiém toan Co6ng ty TNHH KPMG
Viét Nam
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Cong ty Trach nhi¢m Hiru han Mgt thanh vién Quén ly Quy Dai-ichi Life Viét Nam
Bio céo ciia Téng Giam doc

Téng Gidgm dc Cong ty Trach nhiém Hitu han M6t thanh vién Quan 1y Quy Dai-ichi Life Viét Nam
(“Cong ty”) trinh bay bdo cdo nay va bédo cdo tai chinh dinh kém ctia Cong ty cho nam két thiic ngay
31 thdng 12 nam 2025.

Téng Gidm dée Cong ty chiu trdch nhiém lép va trinh bay trung thuc va hop 1y bdo cdo tai chinh theo
céc Chudn muc K& toan Viét Nam, Ché do Ké toan Doanh nghiép Vlet Nam, Thong tu s6
125/2011/TT-BTC ngay 5 thang 9 nam 2011 do B Tai chinh ban hanh v& hudng din ké todn 4p
dung dbi véi cong ty quan ly quy va céc quy dinh phap Iy cé lién quan dén viéc 1ap va trinh bay béo
céo tai chinh. Theo ¥ kién ciia Tbng Gidm dbc Cong ty:

(a)  bdo cdo tai chinh dugc trinh bay tir trang 5 dén trang 37 da phén dnh trung thuc va hop 1y tinh
hinh tai chinh cta Cong ty tai ngay 31 thdng 12 ndm 2025, két qua hoat dong kinh doanh va
luu chuyén tién té cla Cong ty cho nam két thiic cing ngay, ph hop véi cac Chuén myc Ké
todn Viét Nam, Ché do Ké toan Doanh nghiép Viét Nam, Thong tw $6 125/2011/TT-BTC ngay
5 thang 9 ndm 2011 do B& Tai chinh ban hanh vé huo*ng dan ké todn 4p dung ddi véi cong ty
quan 1y quy va céc quy dinh phap ly c6 lién quan dén viéc 1ap va trinh bay bdo céo tai chinh;
va

(b)  tai ngay lap bao cdo nay, khéng c6 1y do gi dé Tong Giam dbc Céng ty cho ring Cong ty s&
khéng thé thanh todn céc khoén ng phai tra khi dén han.

Tong Gidm doc

Thanh phé Ho Chi Minh, ngay 25 thang 3 nam 2026
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Chi nhanh Cong ty TNHH KPMG

Sé 115 Puwdng Nguyén Hué, Phuong Sai Gon,
Thanh phd Hb Chi Minh, Viét Nam

+84 (28) 3821 9266 | kpmg.com.vn

BAO CAO KIEM TOAN POC LAP

Kinh gtri Chii sé& hiru
Cong ty Trach nhiém Hiru han Mt thanh vién Quan ly Quy Dai-ichi Life Viét Nam

Chuing t6i d4 kiém toan béo céo tai chinh dinh keém ctia Céng ty Trach nhiém Hlru han Mot thanh
vién Quan Iy Quy Dai-ichi Life Viét Nam (“Céng ty”), bao gbm bang can dbi ké toan tai ngay 31
thang 12 nam 2025, béo cao két qua hoat déng kinh doanh, béo céo lwu chuyén tién té va bao
céo tinh hinh bién déng vén chii s& hiru lién quan cho nam két thic cling ngay va cac thuyeét
minh k&m theo dwoc Téng Giam dbc Cong ty phé duyét phat hanh ngay 25 thang 3 ném 2026,
dwoc trinh bay tir trang 5 dén trang 37.

Trach nhiém cua Téng Giam dbc

Téng Gidm dbc Cong ty chju trdch nhiém lap va trinh bay trung thuc va hop Iy bao cao tai chinh
nay theo cac Chudn muc Ké toan Viét Nam, Ché dé Ké toan Doanh nghiép Viét Nam, Thong tw
sb 125/2011/TT-BTC ngay 5 thang 9 ndm 2011 do B Tai chinh ban hanh vé huéng dén ké toan
ap dung déi véi cong ty quan ly quy va céc quy dinh phap Iy cd lién quan dén viéc lap va trinh
bay bao céo tai chinh, va chiu trach nhiém vé kiém soat ndi bé ma Tong Giam doc xac dinh 1a
cén thiét dé dam béo viéc 1ap béo céo tai chinh khong c6 sai sét trong yéu do gian lan hay nham
lan.

Trach nhiém cta kiém toan vién

Trach nhiém clia chiing toi 1 dwa ra ¥ kién v& béo céo tai chinh nay dura trén két qua kiém todn
clia chung téi. Ching t6i &4 thue hién cong viéc kiém todn theo cac Chuén muc Kiém toén Viét
Nam. Céc chudn muc nay yéu cau chiing t6i tuan tha chudn myc va céc quy dinh vé dao dirc
nghé nghiép va 1ap ké& hoach va thyc hién cudc kiém toén dé dat dugc sy dam béo hop Iy vé
viéc liéu bao cdo tai chinh cé con sai sét trong yéu hay khong.

Cong viéc kidm toan bao gdm viéc thye hién céc thli tuc nhdm thu thap cac bang ching kiém
toan v& céc sé lidu va cac thuyét minh trong bao céo tai chinh. Céc tha tuc dwoc Iya chon dua
trén xét doan cuia kiém todn vién, bao gdm danh gia rdi ro ¢ sai sét trong yéu trong bao cdo tai
chinh do gian 1an hodc nham I18n. Khi thuc hién cac danh gid riii ro nay, kiém toan vién xem xét
kidm soat ndi bd ctia Cong ty lién quan dén viéc 1ap va trinh bay béo cdo tai chinh trung thuc va
hop ly nhim thiét ké cac thil tuc kiém toan phi hop véi tinh hinh thyc té, tuy nhién khéng nham
muc dich duwa ra y kién v& hiéu qua cta kiém soat ndi bd clia Cong ty. Cong viéc kiém todn ciing
bao gém viéc danh gid tinh thich hop cta cac chinh sach ké toan dwoc ap dung va tinh hop ly
clia cac woc tinh ké todn ctia Téng Giam doc Cong ty, cling nhw dénh gié viéc trinh bay tbng thé
bdo céo tai chinh.

Chuing t8i tin réng céc bang chirng kiém toan ma chung t6i thu dwoc la day du va thich hop lam
co sé cho ¥ kién kiém toan clia chung toi.
3

Chi nhénh Cong ty TNHH KPMG, mét chi nhanh clia Cong ty TNHH KPMG, mgt cong ty trach nhiégm
hiru han mét thanh vién dugc thanh 1ap tai Vigt Nam va 14 cBng Ly thanh vién trong t6 chire toan chu cla
céc cong ty KPMG déc Iap, lién két voi KPMG International Limited, mgt cong ty tréch nhigm hiru han
theo bao lanh duoc thanh 14p tai Virong Quée Anh. TAt ¢ cdc quyén dugc bao ho.
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kPMG

Y kién cta kiém toan vién

Theo y kién cla ching t6i, b4o céo tai chinh da phan dnh trung thwc va hop ly, trén cac khia
canh trong yéu, tinh hinh tai chinh cta Coéng ty Trach nhiém Htku han Mét thanh vién Quan ly
Quy Dai-ichi Life Viét Nam tai ngay 31 thang 12 nam 2025, két qua hoat dong kinh doanh va lwu
chuyén tién té ciia Cong ty cho nam két thtic ciing ngay, phti hop voi cac Chudn muc Ké todn
Viet Nam, Ché d6 Ké toan Doanh nghiép Viét Nam, Théng tw sé 125/2011/TT-BTC ngay 5 thang
9 ndm 2011 do Bé Tai chinh ban hanh v& hwéng dan ké toan dp dung ddi v&i cong ty quan ly
quy va céc quy dinh phap ly c6 lién quan dén viéc |ap va trinh bay bao céo tai chinh.

Chi nhanh Céng ty TNHH KPMG

Ngyent Thay Ninh . Pham Huy Cuong 3
Gidy Chirng nhéan Bang ky Hanh nghée Giay Chirng nhan Bang ky Hanh nghé
Kiém toan so 4623-2023-007-1 Kiém toan s6 2675-2024-007-1

Phé Téng Gidm dbc

Thanh phd H& Chi Minh, ngay 25 thang 3 nam 2026




Cong ty Trach nhiém Hiru han Mot thanh vién Quan 1y Qu§ Dai-ichi Life Viét Nam
Bing cin dbi ké toan tai ngay 31 thang 12 nim 2025
~ Méu B01 - CTQ
(Ban hanh theo Thong tw so 125/2011/TT-BTC
ngay 5/9/2011 cua Bo Tai chinh)

Ma Thuyét  31/12/2025 31/12/2024
s0 minh VND VND
TAI SAN
Thi sian ngén han
(100 = 110 + 120 + 130 + 150) 100 169.987.469.595 230.200.959.843
Tién 110 4 24.633.640.697 1.894.855.971
Tién . 111 6.633.640.697 1.894.855.971
Céc khoan tuong duong tién 112 18.000.000.000 -
Céc khoin 1?1511 tw tai chinh 120 104.000.000.000 190.500.000.000
Pau tu ndm gilt dén ngay ddo han 123 2, 104.000.000.000  190.500.000.000
Cic khoén phai thu ngin han 130 39.307.276.687  35.994.882.272
Phai thu hoat dong nghiép vu 134 6 35.112.319.760  30.898.001.585
Phai thu ngdn han khéac 135 7 4,194.956.927 5.096.880.687
Thi san ngin han khiac 150 2.046.552.211 1.811.221.600
Chi phi tra trude ngan han 151  8(a) 2.046.552.211 1.811.221.600
Tai san dai han (200 = 210 + 220 + 260) 200 2.839.733.476 4.301.397.603
Cic khodan phai thu dai han 210 13.000.000 13.000.000
Phai thu dai han khéac 218 13.000.000 13.000.000
Tai san c6 dinh 220 2.308.826.549 3.652.988.735
Tai san ¢ dinh hitu hinh 221 9 512.650.840 703.480.256
Nguyén gid ) 222 3.319.879.743 3.188.206.143
Gid tri hao mon lity ké 223 (2.807.228.903) (2.484.725.887)
Tai san c6 dinh v6 hinh 227 10 1.796.175.709 2.949.508.479
Nguyén gid ) 228 10.239.320.684  10.239.320.684
Gid tri hao mon liiy ké 229 (8.443.144.975) (7.289.812.205)
Tai san dai han khac 260 517.906.927 635.408.868
Chi phi tra tru6c dai han 261  8(b) 169.461.357 391.629.745
Tai san thué thu nhap hodn lai 262 11 348.445.570 243.779.123
TONG CONG TAI SAN (270 = 100 +200) 270 172.827.203.071 234.502.357.446

Cdc thuyét minh d@inh kém la bg phdn hop thanh cia bdo cdo tai chinh nay
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Cong ty Trach nhiém Hiru han Mot thanh vién Quién ly Quy Dai-ichi Life Viét Nam
Bing cin doi ké todn tai ngay 31 thang 12 nam 2025 (tiép theo)

NGUON VON
NOQ PHAI TRA (300 = 310 + 330)

Ng' ngin han
Phai tra nguoi ban
Thué va cdc khoan phai nop Nha nudc
Chi phi phai tra
Céc khoan phai tra, phai ndp ngan han khac

No dai han .
Quy dy phong boi thuong thiét hai cho nha
dau tu

VON CHU SO HU'U (400 = 410)
Vén chi s¢ hiru
Vén gép
Quy dy phong tai chinh )
Loi nhuén sau thué chua phan phoi

M3u B01 - CTQ

(Ban hanh theo Théng tw s6 125/2011/TT-BTC
ngay 5/9/2011 cua Bo Tai chinh)

Ma Thuyét

A
SO

300

310
311
314
316
319

330
359
400
410
411

418
420

TONG CONG NGUON VON (440 = 300 + 400) 440

minh

12
13

14

15

31/12/2025 31/12/2024
VND VND

18.095.120.920 14.434.287.748
16.647.566.287 13.131.373.242
- 44.572.000
9.678.039.668  7.114.159.036
6.897.111.050  5.510.878.111
72.415.569 461.764.095
1.447.554.633  1.302.914.506
1.447.554.633  1.302.914.506
154.732.082.151 220.068.069.698
154.732.082.151 220.068.069.698
27.500.000.000  27.500.000.000
2.500.000.000  2.500.000.000
124.732.082.151 190.068.069.698
172.827.203.071 234.502.357.446

Cdc thuyét minh dinh kém la by phdn hop thanh ciua bdo cdo tai chinh ndy
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Cong ty Trach nhi¢m Hiru han Mgt thanh vién Quén 1y Quy Dai- ichi Life Viét Nam
Bang can ddi ké toan tai ngay 31 thang 12 nam 2025 (tiép theo)

) Méiu B01 - CTQ
(Ban hanh theo Thong tw s6 125/2011/TT-BTC
ngay 5/9/2011 cua Bé Tai chinh)

CAC CHI TIEU NGOAI BANG CAN DOI KE TOAN

Ma Thuyét 31/12/2025 31/12/2024

s6 minh VND VND
Tién giri ciia nha déu tu iy théc 030 18 119.997.811.431  114.449.420.046
- Nha dau tu uy thdc trong nudc 031 119.997.811.431 114.449.420.046
Danh muc dAu tu ciia nha dau tu Uy théc 040 19 64.110.963.557.416 55.195.508.323.649
- Nha dau tw 1y thdc trong nucc 041 64.110.963.557.416 55.195.508.323.649
Céc khoan phai thu ctia nha dau tu uy thac 050 20 25.709.939.068 4.023.450.000
Céc khoan phai tra cia nha déu tu 0y thic 051 21 55.622.884.246 30.753.445.998

Ngay 25 thang 3 niam 2026
Ngudi 1ap:

Ba Nguyén Thi Thuy Linh

Ké todn truong ong Gtam doc

Cdc thuyét minh dinh kém la bo phdn hop thanh cia bdo cdo tai chinh nay
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Cong ty Trach nhiém Hiru han Mt thanh vién Quan Iy Quy Dai-ichi Life Vi¢t Nam
Bio cdo két qua hoat dgng kinh doanh cho nim két thic ngay 31 thang 12 niim 2025

] Mau B02 - CTQ
(Ban hanh theo Théng tw so 125/2011/TT-BTC

\

ngay 5/9/2011 cua Bj Tai chinh)

Ma Thuyét 2025 2024

s0 minh VND VND
Doanh thu 1 153.660.228.284  138.712.161.354
Céc khoin giam trir doanh thu 2 - -
Doanh thu thuan tir hoat dong
kinh doanh (10 =1 - 2) 10 22 153.660.228.284  138.712.161.354
Doanh thu hoat dong tai chinh 21 25 9.075.188.281 8.845.743.213
Chi phi quan 1y doanh nghiép 25 24 44.166.739.202 39.016.146.451

Lgi nhuén thun tir hoat dgng kinh doanh

L | ]

=

(30 = 10 + 21 - 25) 30 118.568.677.363  108.541.758.116 )
1]

Doanh thu khéc 31 8.539.400 51.870.160 ﬁ

Chi phi khéc 32 9.592.249 280.827 v
)

Két qua tir cic hoat dong khic B

@0 =31 - 32) 40 (1.052.849) 51.589.333

Lgi nhuén ké todn trudc thué

(50 = 30 + 40) 50 118.567.624.514  108.593.347.449

Chi phi thué TNDN hién hanh 51 25  24.008.278.508  21.827.024.416

(Lgi ich)/chi phi thué¢ TNDN hoan lai 52 25 (104.666.447) 126.354.430

Loi nhuén sau thué TNDN

(60 =50 - 51 - 52) 60 94.664.012.453  86.639.968.603

Ngay 25 thang 3 nam 2026

Nguoi lap:

BaN guyén Thi Thuy Linh
Ké todn truong

Ong Tr?m Chéu Danh
Tong Gidm doc

Cdc thuyét minh dinh kém la bd phdn hop thanh ciia bdo cdo tai chinh nay



Cong ty Trach nhiém Hiru han Mt thanh vién Quén 1y Quy Dai-ichi Life Vi¢t Nam
B4o cdo luu chuyén tién té cho niim két thic ngay 31 thang 12 nim 2025
(Phwong phép gian tiép)
~ Miu B03 - CTQ
(Ban hanh theo Théng tu s6 125/2011/TT-BTC
ngay 5/9/2011 cua Bé Tai chinh)

M 2025 2024
s6 VND VND

I. LUU CHUYEN TIEN TU HOAT PONG KINH DOANH

1. Loinhuin trwée thué 01 118.567.624.514 108.593.347.449

. Dif’%u chinh cho céchhoén
Khéu hao va phén bd 02 1475835786  1499.393.163
Cic khoan du phong 03 145.000.000 145.000.000
L ti hoat dong dAu tw 05  (9.075.188281) (8.845.743.213)

3 Lyl miwudn tie it tgng lmhdaanh trude 08 111113272019 101.391.997.399 :
nhirng thay doi von luu dong :
Thay déi céc khoan phi thu 09  (4.070.580.720) (2.790.489.947) 3
Thay ddi céc khoan phéi tré 1 048.854.720  (246.251.900) .
Thay déi chi phi tré truc 12 (13.162.223)  260.943.510 r
Thu® thu nhap doanh nghiép da ndp 14 (21.441.300.056) (20.595.073.681) ;

Luu chuyén tién thuin tir hoat dong kinh doanh 20 86.537.083.740  78.021.125.381

II. LUU CHUYEN TIEN TU HOAT PONG PAU TU

Tién chi mua s&m tai san cb dinh 3l (131.673.600) .
Tién chi cho gii tién giri c6 ky han 23 (153.000.000.000) (210.500.000.000
Tién thu tir tien giri c6 ky han 24 239.500.000.000 126.000.000.000
Tién thu tir 13 tién giri 2 9.833.374.586  8.500.192.517
Luu chuyén tién thuin tir hoat dong dau tw 30 96.201.700.986 (75.999.807.483)
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Cdc thuyét minh dinh kém la bé phdn hop thanh ciia bdo cdo tai chinh nay



Céng ty Trach nhiém Hiru han M{t thanh vién Quén Iy Quy Dai-ichi Life Viét Nam
B4o cdo lwu chuyén tién té cho nim két thic ngay 31 thang 12 nim 2025
(Phwong phap gidn tiép — tiép theo)
Miu B03 - CTQ
(Ban hanh theo Théng tw s6 125/2011/TT-BTC
ngay 5/9/2011 cua Bo Tai chinh)

Ma 2025 2024
S0 VND VND

III. LUU CHUYEN TIEN TU HOAT PONG TAI CHINH
Phén phéi lgi nhuén 36 (160.000.000.000) (50.000.000.000)

Luu chuyén tién thuin tir hoat dong tai chinh 40 (160.000.000.000) (50.000.000.000)

Luru chuyén tién thuén trong niim (50 =20 + 30 + 40) 50  22.738.784.726 (47.978.682.102)

Tién va cdc khoan twong dwong tién diu nam 60 1.894.855.971 49.873.538.073

Tién va cdc khoan twong dwong tién cudi nim
(70 = 50 + 60) (Thuy&t minh 4) 70  24.633.640.697  1.894.855.971

Ngay 25 thdng 3 nam 2026

Nguoi lap:

b

(Ua 1
Ba Nguyén Thi Thity Linh ? €fidu D
Ké todn truong Tong Gidm doc

Cdc thuyét minh dinh kém la bo phdn hop thanh ciia bdo cdo tai chinh nay
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(a)

(b)

()

(d)

Cong ty Trach nhiém Hitu han Mt thanh vién Quén 1y Quy Dai-ichi Life Vi¢t Nam
Thuyét minh bao céo tai chinh cho nim két thic ngay 31 thang 12 niim 2025

) Miu B09 - CTQ
(Ban hanh theo Théng turso 125/2011/TT-BTC
ngay 5/9/2011 cuia By Tai chinh)

Cic thuyét minh nay 12 bd phan hop thanh va cin dugc doc ddng thdi véi bdo cdo tai chinh dinh kem.

Pon vi bao cao

Hinh thive sé hitu von

Cong ty Trach nhiém Hitu han Mot thanh vién Quan ly Quy Dai-ichi Life Viét Nam (“Cong ty”) la
mot cdng ty trach nhiém hitu han dugc thanh 14p tai Vit Nam theo Giy phép Thanh lap va Hoat
dong so6 53/GP-UBCK do Uy Ban Chirng Khoén Nha Nuéc cap. Gidy phép Thanh Iap va Hoat dong
da duoc didu chinh nhidu 1dn va 1dn diéu chinh gan nhét la Gidy phep Thanh 1ap va Hoat dong so
07/GPDC-UBCK ngay 16 thang 1 ndam 2023. Thoi gian hoat dong ctia Cong ty theo Gidy phép Thanh
14p va Hoat dong la 50 nam.

Téng vén dau t va von didu 1§ ctia Cong ty theo Gidy phép Thanh 1ap va Hoat dong 12 27.500 triéu
VND.

Hoat dong chinh

Hoat dong chinh ctia Cong ty la thanh 14p va quan ly cdc quy dau tu chirg khodn, quan 1y céc danh
muc dau tu Gy thac va tu van dau tu chitng khodn tai Vigt Nam.

Chu ky kinh doanh thong thwong
Chu ky kinh doanh thdng thuong ciia Cong ty nim trong pham vi 12 théng.

Téng so6 nhan vién ciia Cong ty

Tai ngay 31 théng 12 ndm 2025, Cong ty c¢6 20 nhan vién (31/12/2024: 20 nhén vién) trong d6 c6 12
nhén vién di dugc cAp chimg chi hanh nghé quan ly qu¥ va tai san (31/12/2024: 12 nhén vién).
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(a)

(b)

(c)

(d)

(e)

Cong ty Trach nhiém Hiru han Mgt thanh vién Quan Iy Quy Dai-ichi Life Vi¢t Nam
Thuyét minh béo co tai chinh cho nim két thic ngay 31 thang 12 nim 2025 (tiép theo)

) Méiu B09 - CTQ
(Ban hanh theo Thong tw so 125/2011/TT-BTC
ngay 5/9/2011 ctia BY Tai chinh)

Co sé 1ap béo cao tai chinh

Tuyén bd vé tuén thi

Béo cdo tai chinh nay dugc lap theo cdc Chuin muc K& todn Viét Nam, Ché d6 Ké todn Doanh nghiép
Vi¢t Nam, Thong tu s6 125/2011/TT-BTC ngay 5 thang 9 nam 2011 (“Thoéng tu 125”) do B Tai
chinh ban hanh vé& huwéng dan ké toan dp dung dbi voi cong ty quan 1y quy va cdc quy dinh phap ly
¢6 lién quan dén viéc 1ap va trinh bay bdo cdo tai chinh. Céc chinh séch ké todn va c4c quy dinh phép
1y ¢6 lién quan nay c6 thé khac biét trén mot s6 khia canh trong yéu so véi cic Chuén muc Béo céo
thi chinh Qudc té ciing nhu céc nguyén tic va chuén muc ké todn duoc thira nhén rong rdi & céc quoc
gia khéc. Do d6, bdo céo tai chinh dinh kem khong nhdm muc dich phan 4nh tinh hinh tai chinh, két
qué hoat déng kinh doanh va luu chuyen tién té theo cdc nguyén tic va thong 1& ké to4n dugc thira
nhén rong rai 6 cdc nudc va cic quyén tai phan khac ngoai pham vi Viét Nam. Hon ni¥a, viéc st dung

bdo cdo tai chinh nay khong nham danh cho nhiing ddi twgng sir dung khong dugce biét v& cdc nguyén N
tic, thi tuc va théng 18 ké toan cta Viét Nam dp dung cho céc cong ty quan 1y quy. r\
)
Co s¢ do lwong i)
|
Bio cdo tai chinh, ngoai trir béo cédo luu chuyén tién té, duoc 14p trén co 8o dén tich theo nguyén tic N
gid gbe. Béo cédo luu chuyén tién t& dugc lap theo phuong phdp gidn tiép. =
Ky ké todn nim
Ky ké todn nim ciia Cong ty 12 tir ngay 1 théng 1 dén ngay 31 thang 12.
Don vj tién t¢ ké toan va trinh bay béo cdo tai chinh
Don vi tién té ké todn ctia Cong ty la Pdng Viét Nam (“VND”), ciing 1a don vi tién té duoc sir dung
cho muc dich 14p va trinh bay béo céo tai chinh.
Hinh thirc s6 ké toan
Céng ty str dung phan mém ké toan dé ghi s6 céc giao dich phat sinh va hinh thirc s6 ké todn la nhat
ky s0 cii. oo
s
HIN
NG
g
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(a)

(b)

(c)

(d)

Cong ty Trach nhiém Hiru han M{t thanh vién Quéan I Quy Dai-ichi Life Viét Nam
Thuyét minh bdo cdo tai chinh cho nim két thic ngay 31 thang 12 nim 2025 (tiép theo)

) Mau B09 - CTQ
(Ban hanh theo Théng tw so 125/2011/TT-BTC
ngay 5/9/2011 cua B¢ Tai chinh)

Tém tit nhitng chinh sdch ké toan chii yéu

Sau dy 1a nhiing chinh sich ké todn chu yéu dugc Cong ty dp dyng trong viéc ldp bdo cdo tai chinh
nay.

Céc giao dich bing ngoai t¢

Cic giao dich bang cdc don vi tién té khac VND trong nim duoc quy d6i sang VND theo ty gid thuc
té tai ngay giao dich.

Céc khoan muc tai san va ng phai tra c6 gbc bang don vi tién t& khac VND duge quy d6i sang VND

14n luot theo ty gid mua chuyén khoan va ty gid ban chuyen khoan ctia ngin hang thuong mai noi
Cong ty thuong xuyén c6 giao dich tai ngay két thic ky ké todn nam.

Tét ca cdc khoan chénh léch ty gid hdi dodi duoc ghi nhan vao béo cdo két qua hoat dong kinh doanh.

Tién va cdc khoan twong dwong tién

Tién bao gom tién mit tai quy va tién gri ngdn hang khong ky han. Cac khoan tuong duong tién la
céc khoan déu tu ngén han c6 tinh thanh khoan cao, c6 thé d& dang chuyén dbi thanh mét lugng tién
xdc dinh, khong c6 nhiéu riii ro vé thay ddi gid tri va duogc st dung cho muc dich dap Gng cdc cam
két chi tién ngan han hon 1a cho myc dich dau tu hay Ia cdc myc dich khéc.

PAu tw nim giit dén ngay ddo han

Paéu tw nim giit dén ngay ddo han 1a céc khoan dau tw ma Cong ty du dinh va c6 kha ndng nim giit
dén ngay ddo han. Pau tu nAm gitr dén ngay ddo han bao gom tién giri ¢6 k¥ han tai ngan hang va
duoc ghi nhéan theo gid gbc trir di dw phong phai thu khé doi.

Céc khoan phai thu

Cdc khoan phai thu khéch hang va cdc khoan phai thu khic dugc phan dnh theo gia gbe trir di dur
phong phai thu khé doi.

Du phong phai thu kho doi dugc 1ap dya trén tinh trang qud han cta cdc khoan ng hogc muc tén that
¢6 thé xdy ra trong trudng hgp khoan ng chua dén han thanh todn nhung td chirc kinh té 1dm vao tinh

trang phd san hodc dang lam thi tuc giai thé; ngudi no mat tich, bo trdn, dang bi cc co quan phdp
ludt truy to, xét x{r hodc dang thi hanh dn hodc da chét.
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(Ban hanh theo Thong tir s6 125/2011/TT-BTC
ngay 5/9/2011 cua B¢ Tai chinh)

Dy phong phai thu khé ddi dya trén tinh trang qua han dugc trich 1dp nhu sau:

Thoi gian qua han Ty 1€ trich lap dw phong
Tir trén sdu (06) théng dén dudi mot (01) ndm 30%
Tir mot (01) ndm dén du6i hai (02) ndm 50%
T hai (02) ndam dén dudi ba (03) ndm 70%
Trén ba (03) ndm 100%

Tang/glam s6 du tai khoan dy phong phai thu khé ddi duge hach todn la chi phi/thu nhép trén bdo
céo ket qua hoat dong kinh doanh trong niam, ngoai trr trudng hop du phong phai thu khé doi duoc
stt dung dé x6a sb cdc khoan no da duoc trich 1ap du phong va khong c6 kha nang thu hdi. Khoan dy
phong chi dugc hoin nhip dén miic tbi da bing gid trj ghi s6 ciia cdc khoan phai thu nay khi gia dinh
khong c6 khoan dy phong nao di duoc ghi nhén.

Tai san c6 dinh hitu hinh
Nguyén gid

Tai san cb dinh hitu hinh dugc thé hién theo nguyén gid trir di gid trj hao mon liiy ké. Nguyén gi4 tai
san cb dinh hitu hinh bao gom gid mua, thué nhép khau, céc loai thué mua hang khéng hoan lai va
chi phi lién quan truc tlep dé dwa tai san dén vi tri va trang thai hoat dong cho muc dich sir dung da
dy kién. Céc chi phi phét sinh sau khi tai san cb dinh hiru hinh da dua vao hoat dong nhu chi phi stra
chira, bao dudng va dai tu dugc ghi nhan vao bdo cdo két qua hoat dong kinh doanh trong ndm ma
chi phi phét sinh. Trong cdc trudng hop c6 thé chig minh mét cdch rd rang ring céc khoan chi phi
nay lam téng loi ich kinh té trong tuong lai dy tinh thu dugc tir viéc str dung tai san ch dmh hiru hinh
vuot trén mirc hoat dong tiéu chuan theo nhu danh gid ban déu, thi c4c chi phi nay duoc vbn hod nhur
mot khoan nguyén gid tang thém cua tai san ¢b dinh hitu hinh.

Khiu hao

KhAu hao duoc tinh theo phuong phap dudng thing dya trén thoi gian hitu dung wdc tinh clia tai san
A 3 ~ IS Ao ~. r -
cO dinh hitu hinh. Thoi gian hitu dyng wdc tinh nhu sau:

= chi phi ndng cép vin phong 4 nam
= thiét bi, dung cu quéan ly 2 — 5 nim

Tai san co dinh v hinh
Phin mém mdy vi tinh

Gi4 mua ciia phan mém méy vi tinh moi ma phén mém nay khong phai 1a mot bo phén gan két voi
phén cling ¢6 lién quan thi dugc vén héa va hach todn nhu tai san co dinh v hinh. Phin mém may
vi tinh dugc tinh khu hao theo phuong phép dudng thang trong thoi gian tir 3 dén 5 nam.
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ngay 5/9/2011 cua B¢ Tai chinh)

Chi phi tra truwéce dai han

Cong cu va dung cu

Céong cu va dung cu bao gdm céc tai san Cong ty nam glu dé sir dung trong qu4 trinh hoat dong kinh
doanh binh thuong, véi nguyen gid clia mai tai san thdp hon 30 triéu VND va do d6 khong du didu
kién ghi nhan la tai san co dinh theo quy dinh hién hanh. Nguyén gid cta cong cu va dung cu duogc
phén bd theo phuong phép dudng thing trong thdi gian tir trén 1 dén 3 nam.

Chi phi khdc

Chi phi khdc bao gbm chi phi ning cap thiét bi va chi phi khac dugc ghi nhén theo gid gbe va dugc
phén bd theo phuong phép dudng thing trong thoi gian tir 2 dén 4 nam.

Cac khoén phii tra ngwoi ban va cic khoén phai tra khac

Céc khoan phai tra ngudi bdn va cdc khoan phai tra khic duoc thé hién theo gid goc.

Qu§ dy phong bbi thwdng thiét hai cho nha dau tw

Theo Thong tu s6 99/2020/TT-BTC ngay 16 thang 11 nam 2020 ciia B Tai chinh (“Thong tu 997),
cong ty quan ly qu§ phai mua bao hiém trdch nhiém ngh& nghiép hoic trich lap quy dy phong boi
thuong thiét hai cho nha déu tu. Céng ty thuc hién trich lap quy du phong bdi thudng thiét hai cho
nha dau tu theo chinh sdch noi bo tai vin ban phé duyét s6 1C/2025/004 ngay 11 thang 3 nim 2025
(2024: Céng ty thyc hién trich 1ap quy du phong bdi thudng thiét hai cho nha dau tu theo chinh sdch
noi b tai vin ban phé duyét s6 1C/2024/002 ngay 27 thang 2 nam 2024).

Du phong

Ngoai trir cac khoan du phong duoc trinh bay tai cic thuyét minh khéc, mot khoan dy phong dugc
ghi nhan néu, do két qua ctia mot sy kién trong qué khir, Cong ty 6 nghia vu phép ly hién tai hodc
lién d6i c6 thé ude tinh mot cach dang tin cdy, va chéc chin s& lam giam st c4c loi ich kinh té trong
tuong lai dé thanh todn céc khoan ng phai tra do nghia vy d6. Khodn dy phong duoc xac dinh bang
céch chiét khau dong tién dy kién phai tra trong tuong lai vai ty 1€ chlet kh4u trude thué phan dnh
dénh gid cla thj truong & thoi diém hién tai vé gid tri thoi gian cla tién va rui ro cy thé ciia khoan ng
do.
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Thué

Thué thu nhdp doanh nghiép duoc tinh trén 1oi nhuan hodc 16 ctia nim bao gbm thué thu nhap hién
hanh va thué thu nhap hoén lai. Thué thu nhap doanh nghiép dugc ghi nhan trong bdo cdo két qua
hoat dong kinh doanh ngoai trir trudng hop ¢6 cdc khoan thué thu nhap lién quan dén céc khodn muc
duoc ghl nhén thing vao von chii s& hitu, thi khi d6 cdc thué thu nhap nay ciing dugc ghi nhén thing
vao von chu s hitu.

Thué thu nhap hién hanh Ia khoan thué du kién phai nop dya trén thu nhap chiu thué trong nam, sir
dung cdc mic thué sudt c6 hidu luc tai ngay két thiic ky ké todn niam, va céc khoan diéu chinh thué
phai ndp lién quan dén nhitng nam trudc.

Thué thu nhap hodn lai duoc tinh theo phuong phép bang cén dbi ké toan cho cac chénh 1éch tam
thoi giiia gid trj ghi s6 cho muc dich bdo cdo tai chinh va gid tri sir dung cho muc dich tinh thué ciia
cdc khoan muc tai san va ng phai tra. Gid trj cla thue thu nhap hodn lai duoc gh1 nhén dya trén cich
thirc dy kién thu h01 hoéc thanh todn gia tri ghi s0 ciia cdc khoan muc thi san va ng phai tra sir dung
cdc mitc thué sudt c6 hidu luc hodc co ban ¢6 higu lyc tai ngay két thic ky ké todn nam.

Tai san thué thu nhéap hoén lai chi dugc ghi nhéan trong pham vi chéic chin c6 du loi nhudn tinh thué
trong twong lai dé chénh l&ch tam thoi nay c6 thé sir dung dugc. Tai san thué thu nhap hoan lai dugc
ghi giam trong pham vi khong con chéic chiin 1a cdc 1i ich vé thué lién quan nay s& sir dung dugc.

Voén gép

Vén g6p duoc ghi nhén tai ngay gbép von theo s thuc gop trir di cdc chi phi lién quan tryc tiép dén
viéc gbp von.

Céc quy du trir bit budc

Ngay 17 thang 12 ndm 2021, B6 Tai Chinh ban hanh Thong tu sb 114/2021/TT-BTC (“Thong tw
114”) thay thé Thong tu ) 146/2014/TT-BTC ngay 6 thang 10 nam 2014 (“Thong tu 146”) do Bo
Tai chinh ban hanh nham huéng din vé ché do tai chinh 4p dung db6i voi céc cong ty chimg khodn,
cong ty quéan ly quy. Thong tu 114 ¢6 higu lye tir ngay 1 thang 2 nam 2022. Theo d6, Cong ty da
ngirng phan bd loi nhuan da thyc hién vao quy du trit bd sung von diéu 1& va qu§ du phong tai chinh
tir nam 2022. Theo Thong tur 114:

= S6 du quy du trif b6 sung vén diéu 18 da dugc trich 1ap theo quy dinh tai Thong tu 146 dugc ding
dé bd sung vdn didu 18 theo quy dinh tai Luat Chimg khodn s6 54/2019/QH14 ban hanh ngay 26
thang 11 ndm 2019 va céc quy dinh c6 lién quan khéc.

= Sbdu quy du phong tai chinh ¢6 thé ding b sung vén diéu 18 hodc str dung theo quyét dinh ciia
Hoi dong Thanh vién Cong ty theo quy dinh tai Luat Chiing khoén s6 54/2019/QH 14 ban hanh
ngay 26 thang 11 ndm 2019 va céc quy dinh c6 lién quan khéc.

Theo Nghi quyet s6 MC2022-05 ' ngay 25 thang 10 nam 2022 cua Hoi dong Thanh vién, Cong ty da

tlen hanh viéc diéu chinh tang vdn diéu 18 tir Quy du triv bd sung vén diéu 1§, dong thoi giit nguyén
s6 du quy dw phong tai chinh d trich lap.
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(Ban hanh theo Théng tw s6 125/2011/TT-BTC
ngay 5/9/2011 cua Bé Tai chinh)
Phén loai cac cong cu tai chinh

Nhim muc dich duy nhét la cung cap céc thong tin thuyét minh vé tm quan trong ctia cic cong cu
tai chinh déi v6i tinh hinh tai chinh va két qua hoat dong kinh doanh ciia Cong ty va tinh chit va mirc
dd roi ro phét sinh tir cdc cong cy tai chinh, Cong ty phén loai cdc cOng cy tai chinh nhu sau:

Tai sdn tai chinh

Téi san tai chinh dwoc xdc dinh theo gid tri hop ly thong qua Bdo cdo két qua hoat dong kinh doanh
Tai san tai chinh dugc x4c dinh theo gi4 tri hop 1y thong qua Béo cédo két qua hoat dong kinh doanh
12 mdt tai san tai chinh théa man médt trong céc diéu kién sau:

= Tai san t3i chinh dwoc Tong Gidm dbc phan loai vao nhém nim giit dé kinh doanh. Tai san tai
chinh dugc phén loai vao nhém nim giit dé kinh doanh, néu:

- tai san dugc mua chii yéu cho muc dich ban lai trong thoi gian ngan;
- cb b%mg chirg v& viéc kinh doanh cong cu dé nhim muc dich thu lgi ngén han; hoic
- lacong cu tai chinh phdi sinh (ngoai trir c4c cong cu tai chinh phai sinh duoc xdc dinh 1a mot

hop dbng bao lanh tai chinh hofic mdt céng cu phong ngira rii ro hiéu qua).

= Tai thoi diém ghi nhan ban dau, Céng ty xép tai san tai chinh vio nhém duoc xdc dinh theo gid
tri hop ly thong qua Béo cdo két qua hoat dong kinh doanh.
Cdc khodn ddu tw ndm gii dén ngay ddo han

Céc khoan dAu tu ndm gitr dén ngay déo han 1a c4c ta1 san tai chinh phi phal sinh v&i cdc khoan thanh
todn cb dinh hodc c6 thé x4c dinh va c6 ky ddo han ¢6 dinh ma Céng ty c6 ¥ dinh va ¢ kha nang gift
dén ngay déo han, ngoai trir:

= cdc thi san tai chinh ma tai thoi diém ghi nhén ban dAu da duoc Cong ty xép vao nhém duge xéc
dinh theo gia tri hop 1y théng qua Béo cdo két qua hoat dong kinh doanh;
®  c4c tai san tai chinh dd dugc Cong ty xép vio nhém sin sang dé ban; va

= c4c tai sn tai chinh théa man dinh nghia vé cdc khoan cho vay va phai thu.

Cdc khoan cho vay va phai thu

Céc khoan cho vay vé phai thu 1a céc tai san ta1 chinh phi phéi sinh v6i cdc khoan thanh todn cb dinh
hodc c6 thé xdc dinh va khong dugc niém yét trén thi truong, ngoai trir:

= cdc khoan ma Cong ty ¢6 y dinh ban ngay hodc s€ bdn trong tuong lai gin duoc phan loai 12 tai
san nam glu’ vi muc dich kinh doanh, va cdc loai ma tai thoi diém ghl nhén ban du dugce Cong
ty xép viio nhém duge xdc dinh theo gié tri hop 1y théng qua Béo cdo két qua hoat dong kinh
doanh;

=  cdc khoan dugc Cong ty xép vao nhém sin sang dé ban tai thoi diém ghi nhan ban déu; hodic

" cdc khodn ma nguoi nim giir ¢6 thé khong thu hdi duge phén 16n gid tri dau tu ban dau, khong
phai do suy giam chit lugng tin dung, va dugc phén loai vao nhém san sang dé ban.
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Tai san tai chinh sén sang dé bdn
Tai san tai chinh sin sang d& ban 1a cdc tai san tai chinh phi phéi sinh dugc xdc dinh Ia sin sang dé

ban hodc khong dugc phan loai la:
= cdc tai san tai chinh xdc dugc dinh theo gid tri hop ly thong qua Béo cao két qua hoat dong kinh

doanh;
" cdc khoan dAu tw ndm gitr dén ngay dédo han; hodc

= céc khoén cho vay va phai thu.

Ng phiii trd tai chinh

No phdi tra tai chinh dwgce xdc dinh theo gid tri hop Iy thong qua Bdo cdo két qua hoat dong kinh
doanh

No phai tra tai chinh dugc xédc dinh theo gid tri hop ly thong qua Béo cdo két qua hoat dong kinh
doanh 12 mdt khoan no phai tra tai chinh thoa mén mét trong cic diéu kign sau:

»  No phai tra tai chinh duoc Tbng Gidm dbc phan loai vao nhém nim giir dé kinh doanh. MGt
khoéan ng phai tra tai chinh duoc phén loai vio nhom ném giir dé kinh doanh néu:

- khoan ng d6 duoc tao ra chii yéu cho muc dich mua lai trong thoi gian ngén;
- ¢b béng chung v& viée kinh doanh c6ng cu dé nhim muc dich thu loi ngén han; hodc
- lacong cu tai chinh phdi sinh (ngoai trir céc cdng cu tai chinh phai sinh dugc xéc dinh 12 mot

hop ddng bao lanh tai chinh hodc mdt cong cy phong ngira rii ro hi¢u qua).

= Tai thoi diém ghi nhan ban dau, Céng ty xép ng phai tra tai chinh vao nhém dugc xéc dinh theo
gi4 tri hop ly théng qua Béo céo ket qua hoat dong kinh doanh.

No phdi tra tai chinh dwoc xdc dinh theo gid tri phdn bé

Céc khoan no phai tra tai chinh khéng dugc phan loai 12 ng phai tra tai chinh duwoc xéc dinh theo gid
tri hop ly théng qua Béo céo két qué hoat dong kinh doanh s& dugc phan loai 1a no phai tra tai chinh
duoc xdc dinh theo gid tri phan bo.

Viéc phén loai cic cong cu tai chinh ké trén chi nhdm muc dich trinh bay va thuyét minh va khong
nhim muc dich md ta phuong phap xdc dinh gid trj cta cdc cong cu tai chinh. Cic chinh sich ké
todn vé xédc dinh gié trj ciia cdc cong cu tai chinh duoc trinh bay trong céc thuyét minh lién quan
khac.

Hgp ddng iy thac dau tw

Céng ty nhén tién tir khach hang va sir dung s6 tién nay dau tu vao ching khoan thay cho khach hang
theo c4c diéu khoan ctia hop dong liy théc dau tu. Khoan dAu tu vio chimg khoén thay cho khéich
hang theo hop ddng tiy théc dAu tu va céc thi san va no phai tra lién quan dén cdc hop dong nay duoc
ghi nhén trong myc cdc chi tiéu ngoai bang cin déi ké todn theo hudng dan ciia Thong tu 125.
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Doanh thu va thu nhap khac

Doanh thu cung cip dich vu

Phi quan ly danh muc dau tw va phl quan 1y quy dAu t ching khodn duoc ghi nhén trong bdo cdo két
qua hoat dong kinh doanh khi céc dich vy dugc cung cap cho khich hang theo céc diéu kién va diéu
khoan cua cdc hop dong dugc ky voi cac khich hang. Doanh thu khéng dugc ghi nhén néu nhu c6
nhiing yéu t6 khéng chac chén trong yéu lién quan t6i kha ning thu hdi cic khoan phai thu.

Thu nhdp tir tién lii

Thu nhép tir tién 13 dugc ghi nhan theo ty 1¢ tuong ng véi thoi gian dua trén s6 dw goc va lai suat
ap dung.

Thué tai san
Tai sdin thué
Céc tai san thué theo céc hop dong thué ma Céng ty, v6i tu cdch 1a bén thué, khong nhén phén 16n

rii ro va loi ich gfm lién vai quyén s& hitu, dugc phén loai I thué hoat dong va khong duoc ghi nhan
trén bang cén doi ke todn ctia Cong ty.

Céc khodn thanh todn tién thué

Céc khoan thanh toan tién thué hoat dong dwgc ghi nhan trong bdo céo két qua hoat dong kinh doanh
theo phuong phap duong thang dua vao thoi han cta hop dong thué. Cac khoan hoa héng di thué
duge ghi nhan trong bdo céo két qua hoat dong kinh doanh nhu 1a mdt bd phén hop thanh ctia tong
chi phi thué, trong subt thoi han thué.

Céc bén lién quan

Céc bén duge xem 1a bén lién quan ctia Cong ty néu mét bén cé kha nang, truc tlep hoic gidn tiép,
kiém sodt bén kia hodic gdy anh hudng déng ké t6i bén kia trong viéc ra cic quyét dinh tai chinh va
hoat dong, hodc khi Cong ty va bén kia ciing chiu sy kiém sot chun g hodc anh hudn g dang ké chung.
Céc bén lién quan c6 thé 1a cdc cong ty hojic cdc cd nhan, bao gbm ca c4c thanh vién gia dinh than
cén cua cédc cd nhin duoc xem la lién quan.

Céc cong ty lién quan d& cap téi chi sé hitu (cong ty me), cong ty me cép cao nhit va cdc cong ty
con, cdc cong ty lién ket clia cdc cOng ty nay.

Cdc bén lién quan ciing bao gbm cic quy do Céng ty quan ly.

S6 dw bing khong

Céc khoan muc hay cac sb du dugc quy dinh trong Théng tu 125 néu khong duoc thé hién trén bio

cdo tai chinh nay thi dugc hidu 1a ¢6 s6 du bang khong.
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Thong tin so sanh

Théng tin so sdnh trong béo cdo tai chinh ndy dugc trinh bay dudi dang dit liéu tuong (mg. Theo
phuong phap nay, cdc thong tin so sdnh ctia ndm truée duge trinh bay nhu mot phan khéng thé tach
roi ciia bdo cdo tai chinh ndm hién tai va phai dugc xem xét trong mbi lién hé véi cdc so liéu va
thuyet minh ciia nam hién tai. Theo d6, thong tin so sdnh bao gom trong béo cdo tai chinh nay khong
nhdm muc dich trinh bay vé tinh hinh tai chinh, két qua hoat déng kinh doanh va luu chuyén tién té
cua Cong ty trong nam trudc.

Tién va cdc khoan twong dwong tién

31/12/2025 31/12/2024
VND VND

Tién giri tai ngdn hang:

= Ngin hang TMCP Ngoai thvong Vit Nam 6.505.361.728  1.834.998.388

»  Ngan hang TMCP Pau tu va Phat trién Viét Nam 128.278.969 59.857.583
Cdc khoan twong duong gién i

=  Ngéan hang TMCP Dau tu va Phat trien Viét Nam 18.000.000.000 -
Tién va cdc khoan twong duong tién trong bdo cdo luu chuyén 24.633.640.697  1.894.855.971

tién té

Tai ngay 31 thang 12 ndm 2025, cic khoan tuong duong tién c6 ky han gbc trong vong 3 thdng va
hudng 131 suat nam 1a 4,75% (31/12/2024: khéng c6).

Piu tw nim giir dén ngay ddo han

31/12/2025 31/12/2024
VND VND

Tién giri ngdn hang co ky han géc tir trén ba thing dén
mét ndm va tién giri ngdn hang c¢é ky han con lai khong
qud mgt ndm tai: _
= Ngan hang TMCP A Chau 9.000.000.000  58.000.000.000
= Ngin hang TMCP Viét Nam Thinh Vuong 44.000.000.000  57.000.000.000
= Ngin hang TMCP Quén D61 - 31.000.000.000
=  Ngén hang TMCP Céng thuong Viét Nam - 27.000.000.000
» Ngén hang TMCP Dau tu va Phat trién Viét Nam 4.000.000.000 17.500.000.000
" Ngin hang TNHH MTV Standard Chartered (Viét Nam) 47.000.000.000 -

104.000.000.000 190.500.000.000

Tai ngay 31 thang 12 nam 2025, céc khoan tién giri ngan hang c6 ky han hudng i suét nam tir 5,20%
dén 6,60% (31/12/2024: tir 4,20% dén 6,30%).
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(1)

(ii)

(iii)

(1)

(i)

Cong ty Trach nhiém Hiru han Mot thanh vién Quén Iy Quy Dai-ichi Life Viét Nam
Thuyét minh béo c4o tai chinh cho nim két thic ngay 31 thang 12 nim 2025 (tiép theo)

) Miu B09 - CTQ
(Ban hanh theo Théng twsé 125/2011/TT-BTC
ngay 5/9/2011 cua Bo Tai chinh)

Phai thu hoat dong nghiép vu

31/12/2025 31/12/2024
VND VND

Phai thu phi quan 1y danh myc ddu tu tir Cong ty TNHH Bao
hiém Nhan tho Dai-ichi Viét Nam (“DLVN") — cong ty m¢ (i) ~ 34.927.199.190  30.753.445.998
Phai thu phi quan ly qu¥y tir Quy Pau tu Téng truéng DFVN

(“DEVN — CAF”) (ii) 148.701.838 112.482.666
Phai thu phi quéan Iy quy tir Quy Pau tu Tréi phiéu DFVN
(“DFVN — FIX”) (iii) 36.418.732 32.072.921

35.112.319.760  30.898.001.585

Khoan phai thu phi quan 1y danh muc déu tu tir cong ty me, khong chiu 1di va c6 thoi han hoan trd 1a
15 ngay ké tir ngay ghi trén héa don. Cong ty c6 quyen tinh 13i cho khoan cham thanh todn theo 13
suét tién giri c6 ky han 3 thang tai Ngan hang TMCP Ngoai thuong Viét Nam.

Khoan phal thu phi quan ly quy tr Quy Déu tu Tang truéng DFVN khong duge dam béo, khéng chiu
1i va c6 thé thu dugc khi cé yéu cau.

Khoan phal thu phi quan Iy quy tir Quy Déu tu Trdi phiéu DFVN khéng dugce dam bao, khong chju
ldi va ¢6 thé thu dugc khi c6 yéu cau.

Phai thu ngin han khéic

31/12/2025 31/12/2024
VND VND
Lai phai thu tir tidn giri ngan hang 4151386313 4.909.572.618
Tam img cho ngudi lao dong (i) 5430000  153.553.261
Phéi thu ngn han khéc (ii) 38.140.614 33.754.808

4.194.956.927  5.096.880.687

Tai ngay 31 thang 12 nam 2025, cdc khoan tam (ing cho nguoi lao dong c6 ky han cdn lai khong qua
ba thang 1a 5.430.000 VND (31/12/2024: 153.553.261 VND).

Tai ngay 31 thang 12 nam 2025, khoan phai thu ngan han khdc c¢6 ky han con lai khéng qué ba thang
14 38.140.614 VND (31/12/2024: 33.754.808 VND).
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(a)

(b)

Cong ty Trach nhiém Hiru han Mot thanh vién Quan Iy Quy Dai-ichi Life Viét Nam
Thuyét minh b4o céo tai chinh cho nim két thiic ngay 31 thang 12 nim 2025 (tiép theo)

Chi phi tra trwéc

Chi phi tra trwéc ngin han

Phi phén tich va truy cép dir li¢u
Phi bao tri phan mém
Chi phi khéac

Chi phi tra trwdc dai han

S6 du dau nim
Tang trong ndm
Phéan bd trong ndm

S0 du cuol ndm

Maiu B09 - CTQ

(Ban hanh theo Théng tw sé 125/2011/TT-BTC

ngay 5/9/2011 cua B¢ Tai chinh)

31/12/2025 31/12/2024
VND VND
539.877.508 468.012.284 “
1.471.496.703  1.341.009.316 y
35.178.000 2.200.000 (
|
2.046.552.211  1.811.221.600 j
7
Cong cu Chi phi
va dung cu khac Téng cong
VND VND VND
310.113.206 81.516.539 391.629.745
- 134.201.960 134.201.960
(270.588.343) (85.782.005) (356.370.348)
39.524.863 129.936.494 169.461.357
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Cong ty Trach nhiém Hiru han M{t thanh vién Quén 1 Quy Dai-ichi Life Viét Nam
Thuyét minh bio céo tai chinh cho nim két thic ngay 31 thang 12 nam 2025 (tiép theo)

Tai san c6 dinh hitu hinh

Nguyén gia

So du ddu ndm
Téng trong nam
S0 du cudi ndm

Gia tri hao mon liy ké
S6 du dau nam

Khau hao trong ndm

S0 du cudi nam

Gia tri con lai

S6 du didu ndm
SO du cudi ndm

MAiu B09 - CTQ

(Ban hanh theo Thong tw sé 125/2011/TT-BTC
ngay 5/9/2011 ciia Bo Tai chinh)

Chi phi néng cip Thiét bi, dung cu

vin phong quan ly Téng cong
VND VND VND

650.291.746 2.537.914.397 3.188.206.143

- 131.673.600 131.673.600
650.291.746 2.669.587.997 3.319.879.743
176.120.681 2.308.605.206 2.484.725.887
156.891.625 165.611.391 322.503.016
333.012.306 2.474.216.597 2.807.228.903
474.171.065 229.309.191 703.480.256
317.279.440 195.371.400 512.650.840

Bao gdm trong tai san cb dinh hitu hinh tai ngay 31 théng 12 nim 2025 c6 cdc tai san vo1 nguyén gid
122.270.133.697 VND (31/12/2024: 2.130.904.600 VND ) da dugc khau hao hét nhung vén con dang

dugc st dung.
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10.

11.

Cong ty Trach nhi¢m Hiru han M{t thanh vién Quén 1y Quy Dai-ichi Life Viét Nam
Thuyét minh bao cdo tai chinh cho nim két thiic ngay 31 thang 12 nam 2025 (tiép theo)

) Maiu B09 - CTQ
(Ban hanh theo Thong tw so 125/2011/TT-BTC
ngay 5/9/2011 cua Bg Tai chinh)

Tai san co dinh vo hinh

Phin mém
may vi tinh
VND
Nguyén gia
Sé du diu nam va cudi nam 10.239.320.684
Gi4 tri hao mon liiy ké
Sé du dau nim 7.289.812.205
Khéu hao trong nim 1.153.332.770
Sé du cudi nam 8.443.144.975
Gia tri con lai
S6 du dau ndm 2.949.508.479
S6 du cudi nam 1.796.175.709

Bao gbm trong tai san ¢6 dinh v6 hinh tai ngay 31 thang 12 nim 2025 va 31 thang 12 nam 2024 c6
céc tai san c6 nguyén gid 4.558.108.148 VND da dugc khAu hao hét nhung van dang dwoc sir dung.

Tai san thué thu nhap hoén lai

Thl}é 31/12/2025 31/12/2024
suat VND VND
Tai san thué thu nhdp hodn lai:
Chi phi phai tra 20% 58.934.643 -
Du phong bdi thuong thiét hai cho nha dAu tu 20% 289.510.927 260.582.901

348.445.570 260.582.901

Thué thu nhdp hodn lai phai tra:
Chi phi phai tra 20% - (16.803.778)

Tai san thué thu nhap hoén lai — thudn 348.445.570 243.779.123
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12.

13.

14.

Cong ty Trach nhi¢m Hiru han Mgt thanh vién Quan 1y Quy Dai-ichi Life Viét Nam
Thuyét minh béo céo tai chinh cho nim két thiic ngay 31 thang 12 nim 2025 (tiép theo)

) Miu B09 - CTQ
(Ban hanh theo Thong tw sé 125/2011/TT-BTC
ngay 5/9/2011 cua Bé Tai chinh)
Thué va cdc khoan phai nop Nha nuwéc

S6 phét sinh S6 da ndp

1/1/2025 trong nim trong nam 31/12/2025
VND VND VND VND
Thucf:: thu nhép cd nhén 287.134.620  4.966.333.421 (4.969.431.241)  284.036.800
Thué thu nhap doanh nghiép 6.827.024.416 24.008.278.508 (21.441.300.056) 9.394.002.868
Thué khéc - 307.255.674 (307.255.674) -

7.114.159.036  29.281.867.603 (26.717.986.971) 9.678.039.668

Chi phi phai tra
31/12/2025 31/12/2024
VND VND
Luong thang 13 va tién thudng cho nhan vién 5.317.898.830  4.798.820.000
Chi phi khac 1.579.212.220  712.058.111

6.897.111.050 5.510.878.111

Quy du phong bdi thwdng thiét hai cho nha dau tw

Bién dong quy du phong bdi thudng thiét hai cho nha dau tu trong nim nhu sau:

2025 2024
VND VND
S6 du d4u nam ' 1.302.914.506 1.158.623.222
Trich 1ap du phong trong nam (Thuyét minh 24) 145.000.000 145.000.000
Chi bdi thudmg cho nha déu tu (359.873) (708.716)
S4 du cudi ndm 1.447.554.633 1.302.914.506

26

Y—a__a

Ay f < &

12-0,
IHAI

M

Ho!



15.

16.

17.

Cong ty Trach nhiém Hiru han Mot thanh vién Quin 1y Qu§ Dai-ichi Life Viét Nam
Thuyét minh béo co tai chinh cho nim két thic ngay 31 thang 12 nim 2025 (tiép theo)

) Miu B09 - CTQ
(Ban hanh theo Thong tw so 125/2011/TT-BTC
ngay 5/9/2011 cua B Tai chinh)

Vén gép
Vén didu 18 dwoc duyét va da gop ciia Cong ty la:
Tai ngay 31/12/2025
va 31/12/2024
Vén diéu 1& dwgc duyét
va da gop
VND %

Cong ty TNHH Bao hiém Nhén tho Dai-ichi Viét Nam (“DLVN”)  27,500,000,000 100%

Cong ty me truc tiép, Cong ty TNHH Béo hiém Nhan tho Dai-ichi Viét Nam, va cong ty me cip cao
nhét, Dai-ichi Life Holding, Inc., dugc thanh 14p 1an luot tai Viét Nam va Nhat Ban.

Phan phoi lgi nhuin

Hoi dong Thanh vién coa Cong ty da quyét dinh phan phéi loi nhuan sau thué chua phén phdi nam
2024 v6i sb tién 12 80.000.000.000 VND vao ngay 14 thang 2 nam 2025 va phén phéi lgi nhuan sau
thué chua phén phdi nam 2025 véi s6 tién 12 80.000.000.000 VND vio ngay 29 thang 12 nam 2025
(2024: 50.000.000.000 VND) cho Chi s¢ hitu.

e > .. 2 A I{ - A rd
Cac khoan muc ngoai bang cian doi ke toan

Cam két thué

Cic khoan tién thué téi thidu phai tra cho cdc hop dong thué hoat dong khong dugc hily ngang nhu
sau.

31/12/2025 31/12/2024

VND YND
Trong vdng mét nam 1.019.015.850 995.927.064
Trong vong hai dén ndm nidm 822.794.835  1.912.699.000
Trén nam ndm 90.688.315 -

1.932.499.000  2.908.626.064
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18.

Cong ty Trach nhiém Hitu han Mt thanh vién Quan 1y Quy Dai-ichi Life Vi¢gt Nam
Thuyét minh b4o cdo tai chinh cho nim két thiic ngay 31 thing 12 nam 2025 (tiép theo)

Tién giri ciia nha dau tw dy thac

) Miu B09 - CTQ
(Ban hanh theo Théng tur so 125/2011/TT-BTC

ngay 5/9/2011 cua B Tai chinh)

Tién giri cia nha dau tu Gy thac lién quan dén khoan tlen guri cuia Cong ty TNHH Bao hiém Nhén tho
Dai-ichi Viét Nam (cong ty me). Chi tiét cdc khoan tién giii theo cdc quy clia cong ty me nhu sau:

Qug séin phim bao hiém lién két don vi
Tién gui ngan hang

Quy sén phim bio hiém lién két chung
Tién gui ngén hang

Quy sén phim bao hiém hwu tri tw nguyén
Tién giri ngin hang

Quy san phim bio hiém truyén théng
Tién gii ngén hang

31/12/2025 31/12/2024
VND VND
113.303.262.531 70.467.269.828
3.353.892.434 3.299.308.896
28.517.122 47.375.077
3.312.139.344 40.635.466.245
119.997.811.431  114.449.420.046
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20.

21.

22,

@

Cong ty Trach nhiém Hitu han M{t thanh vién Quin Iy Quy Dai-ichi Life Viét Nam
Thuyét minh bio céo tai chinh cho nim két thiic ngay 31 thang 12 nim 2025 (tiép theo)
Méu B09 — CTQ

(Ban hanh theo Thong twr s6 125/2011/TT-BTC
ngay 5/9/2011 cua B¢ Tai chinh)

Céc khoan phai thu ciia nha dau tw dy théc

31/12/2025 31/12/2024
VND VND
Phii thu tir ban c6 phiéu 25.528.439.068 -
Phai thu cd tic 181.500.000  4.023.450.000
25.709.939.068  4.023.450.000
Céc khoan phai tra ciia nha dau tw iy thic
31/12/2025 31/12/2024
VND VND
Phai tra cho Cong ty TNHH Mot thanh vién
Quén Iy Quy Dai-ichi Life Viét Nam 34.927.199.190  30.753.445.998
Phai tra mua cd phiéu 20.695.685.056 =
55.622.884.246  30.753.445.998

Doanh thu thuan tir hoat dong kinh doanh

Doanh thu thuan thé hién tng gi4 tri dich vu da cung cép khong bao gém thué gid trj gia ting.

Doanh thu thuin bao gdm:

Doanh thu hoat dong quan ly danh muc dau tu cia DLVN (i)

Doanh thu hoat déng quan ly quy (ii)
Doanh thu tir phi phat hanh ching chi quy mé

2025
VYND

2024
VND

151.763.891.315 136.941.545.311

1.896.336.969

1.746.556.350
24.059.693

153.660.228.284 138.712.161.354

Cong ty quan Iy danh myc dau tw cho Quy san pham bao hiém truyén théng, Quy Lién két Don vi,
Quy Lién ket chung va Quy Huu tri ctia Cong ty TNHH Bao hiém Nhan tho Dai-ichi Viét Nam (cong
ty me) theo hgp dong quén 1y dau tu c6 hiéu luc tir ngay 12 thang 6 nam 2014,
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23.

Cong ty Trach nhiém Hitu han Mot thanh vién Quan 1y Quy Dai-ichi Life Vi¢t Nam
Thuyét minh bdo cdo tai chinh cho nim két thic ngay 31 thang 12 nim 2025 (tiép theo)

) Mau B09 - CTQ
(Ban hanh theo Théng tw s6 125/2011/TT-BTC
ngay 5/9/2011 cua Bo Tai chinh)

Cong ty hi¢n dang quén 1y Quy Péu tu Tang truong DFVN (“DFVN-CAF”) va Quy Diu tu Tréi
Phiéu DFVN (“DFVN-FIX™) la cdc quy dau tu dwoc thanh lap tai Viét Nam.

Théng tin chi tiét vé cic quy nay nhu sau:

Hoat dong Gidy Chiing nhin Gi4 tri tai san rong
Tén viét tat chinh Ping ky Thanh lap tai ngay
31/12/2025 31/12/2024
VND VND

DFVN-CAF Quy daute  S6 34/GCN-UBCK ngay 3

thang 1 nam 2019 177.989.062.900  134.335.029.090
DFVN-FIX Quyddutr  S602/GCN-UBCK ngay 4

théng 2 nam 2021 85.852.592.587  75.950.396.455

Theo diéu 16 quy cia DEVN-CAF va DFVN-FIX, Céng ty dugc nhin phi quan 1y qu¥ dé thuc hién
dich vu quéan 1y Qu§ DFVN-CAF va DFVN-FIX.

Phi quan 1y Quy DFVN-CAF dugc tinh 1a 1,0% trén Gia tri Tai san rong (“NAV”) cia Quy trong
mot nam tai chinh.
Phi quan 1y Quy DFVN-FIX dugc tinh 12 0,5% trén Gid tri Tai san rong (“NAV”) clia Quy trong mot

nam tai chinh.

Phi quan 1y quy dugc tinh tai cic ky dinh gid dya trén NAV trudce phi tai ngay trude ngay dinh gia
va dugc tra hang thang. S phi trd hang thang 1a tdng s6 phi dugc tinh (trich 14p) cho c4c ngay dinh
gid thuc hién trong thang.

Doanh thu hoat dgng tai chinh

2025 2024
VND VND
Thu nhap 14 tién giri ngan hang 9.075.188.281 8.845.743.213

31

T i




24,

25.
(a)

(b)

(c)

Cong ty Trach nhiém Hiru han Mét thanh vién Quéan ly Quy Dai-ichi Life Vi¢t Nam
Thuyét minh béo céo tai chinh cho nam két thic ngay 31 thang 12 nim 2025 (tiép theo)
Méiu B09 - CTQ

(Ban hanh theo Théng tw s6 125/2011/TT-BTC
ngay 5/9/2011 cua Bé Tai chinh)

Chi phi quén ly doanh nghiép

2025
VND
Lwong va cdc chi phi theo luong 29.275.737.671
Chi phi dich vu mua, thué ngoai 7.647.503.879
Cong cy, dung cu va thiét bi 5.042.702.015
Khéu hao va hao mon tai san c¢b dinh 1.475.835.786
Chi phi cong tdc, vin chuyén 475.151.045
Trich 14p qu¥ du phdng béi thudng thiét hai cho nha dau tw
(Thuyét minh 14) 145.000.000
Thué va phi khic 104.808.800

2024
VND

25.367.800.556
6.836.951.798
4.519.130.619
1.499.393.163
622.370.315

145.000.000
25.500.000

44.166.739.202

39.016.146.451

Thué thu nhip doanh nghiép

Ghi nhan trong bio cdo két qua hoat dong kinh doanh

2025 2024
VND VND
Chi phi thué TNDN hié¢n hanh
Nam hién hanh 24.008.278.508  21.827.024.416
(L1 ich)/chi phi thué TNDN hoén lai
Phat sinh va hoan nhép céc khoan chénh léch tam thoi (104.666.447) 126.354.430

Chi phi thué thu nhap doanh nghiép 23.903.612.061

21.953.378.846

Péi chiéu thué suit thye té

2025
VND

Loi nhuén ké todn trudc thué 118.567.624.514

2024
VND

108.593.347.449

23.713.524.902
190.087.159

Thué tinh theo thué suat clia Cong ty
Chi phi khong duoc khéu trir thue

21.718.669.489
234.709.357

23.903.612.061

21.953.378.846

Thué suit ip dung

Theo luat thué thu nhap doanh nghiép hlen hanh, Cong ty ¢6 nghia vy phai ndp cho Nha nudc thué

thu nhap doanh nghiép theo mirc thué sudt 20% trén lgi nhuan tinh thué,
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26.
(a)

(b)

Cong ty Trach nhiém Hitu han Mot thanh vién Quin 1§ Quy Dai-ichi Life Viét Nam
Thuy#ét minh béo cdo tai chinh cho niim két thiic ngay 31 thang 12 nim 2025 (tiép theo)

Miu B09 - CTQ

(Ban hanh theo Thong tw sé 125/2011/TT-BTC
ngay 5/9/2011 cua Bé Tai chinh)

Cac giao dich chi yeu véi cac bén lién quan

Giao dich phat sinh trong nam

Trong nadm, Cong ty c6 cédc giao dich chu yeu véi cdc bén lién quan nhu sau:

Céng ty TNHH Bio Hiém Nhén the Dai-ichi Viét Nam
(“DLVN”) — Céng ty me

Phén phéi loi nhuan

Cung cép dich vu quan Iy danh muc déu tu

Chi phi tra ho béi cong ty me

Quy Pau tw Ting truéng DFVN (“DFVN — CAF”) -
Quyj do Cong ty qudn ly
Cung cap dich vu quan Iy quy

Quj Pau tw Trdi phiéu DFVN (“DFVN - FIX”) -

Quy do Cong ty qudn ly
Cung cap dich vu quan ly quy

So6 duw véi cac bén lién quan

Tai ngay két thiic ky ké todn nam, Cong ty c6 s6 du véi c4c bén lién quan nhu sau:

DLVN - Céng ty me \
Phai thu phi quan 1y danh muc dau tu

Quy Ddu tw Ting triecong DFVN (“DFVN — CAF”) -
Quy do Cong ty qudn Iy

Phai thu phi quan 1y quy

Phai thu thué thu nhdp c4 nhan giit lai ctia nha dau tu

Phai thu thué thu nhép c4 nhén giif lai ctia ban dai dién quy
Phai thu dich vu dai Iy chuyén nhugng

Quyj Pau tw Trdi phiéu DFVN (“DFVN - FIX”) -

Quy do Cong ty qudn ly

Phai thu phi quan 1y qu¥

Phai thu thué thu nhap c4 nhén gitt lai cta nha dau tu

Phai thu thué thu nhép c4 nhén giit lai cia ban dai dién quy
Phai thu dich vu dai 1y chuyén nhuong

2025
VND

160.000.000.000
151.763.891.315
24.690.770.705

1.492.751.468

2024
VYND

50.000.000.000
136.941.545.311
21.536.932.242

1.346.793.007

403.585.501 399.763.343
31/12/2025 31/12/2024
VND VND
34.927.199.190  30.753.445.998
148.701.838 112.482.666
5.910.305 2.554.854
4.500.000 4.500.000
11.000.000 11.000.000
36.418.732 32.072.921
2.788.312 757.131
2.700.000 2.700.000
11.000.000 11.000.000
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27.

(a)

(®)

(ii)

Cong ty Trach nhiém Hiru han Mgt thanh vién Quéin Iy Quy Dai-ichi Life Viét Nam
Thuyét minh b4o co tai chinh cho nim két thic ngay 31 thang 12 nam 2025 (ti€p theo)

) Miu B09 - CTQ
(Ban hanh theo Thong tw s6 125/2011/TT-BTC
ngay 5/9/2011 cua B Tai chinh)

Chi tiéu ngoai bang cin ddi ké todn

S6 du tién giri, danh muc dau tu, cdc khoan phai thu va phai tra ciia nha dau tu ay thac 1a DLVN da
duoc trinh bay 1an luot tai Thuyét minh 18, Thuyét minh 19, Thuyét minh 20 va Thuyét minh 21.

Quan Iy rii ro tai chinh
Céc loai rii ro ma Cong ty phai ddi mit do viée st dung cdc cong cu tai chinh clia minh bao gém:
= i ro tin dyng;

= i ro thanh khoan; va
= ruiro thi truong.

Riii ro tin dung

Rui ro tin dung 12 rti ro 10 tai chinh ctia Cong ty néu bén dcn tdc clia cong cu tai chinh khong dap
ung dugc cdc nghia vy theo hop dong, va phit sinh chi yéu tir tién gii ngén hang, dau tu nim giir
dén ngay déo han va cdc khoan phai thu.

Anh hwéng cia rii ro tin dung

Tong gid tri ghi s6 cia cdc tai san tai chinh thé hién mirc rii ro tin dung t6i da. Mic d6 rui ro tin dung
toi da tai ngay két thiic ky ke toan ndm nhu sau:

Thuyét 31/12/2025 31/12/2024
minh VND VND
Tlen gl ngan hang va cdc khoén twong duong tién (ii) 24.633.640.697 1.894.855.971
Piu tu ndm gitr dén ngay ddo han (ii) 104.000.000.000 190.500.000.000
Phai thu hoat déng nghiép vu (iii) 35.112.319.760  30.898.001.585
Phai thu ngﬁn han khac (iii) 4.194.956.927 5.096.880.687
Phai thu dai han khéc (iit) 13.000.000 13.000.000

167.953.917.384 228.402.738.243

Tién giti ngdn hang va cdc khodn twong dwong tién va dau tw nim giiw dén ngay ddo han

Tién guri ngén hang va céc khoan tuong duong tlen va dau tu niim gitr dén ngay ddo han ciia Cong ty
chu yéu dugc guri tai cic t6 chitc tai chinh danh tiéng. Toéng Gidm dée Cong ty khong nhén thiy cé
rii ro tin dung trong yéu nio tir cdc khoan tién gri nay va khéng cho rang céc td chirc tai chinh nay
c6 thé mét kha ning tra ng va giy ton thit cho Céng ty.
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(1ii)

(b)

(c)

Cong ty Trach nhiém Hiru han Mot thanh vién Quan 1y Quy Dai-ichi Life Viét Nam
Thuyét minh béo cdo tai chinh cho nim két thiic ngay 31 thang 12 nim 2025 (tiép theo)

] Méiu B09 - CTQ
(Ban hanh theo Thong tw s6 125/2011/TT-BTC
ngay 5/9/2011 cua B Tai chinh)

Phdi thu khdch hang, phdi thu hoat déng nghiép vu va phdi thu khdc

Phai thu khach hang, phai thu hoat dong nghlep vu va phai thu khéc chi yéu bao gom phai thu hoat
dong quan 1y quy, phai thu hoat dong quan ly danh muc déu tu, phai thu li tién giri va cdc khoan
phai thu khéc. Rui ro tin dung lién quan dén c4c khoan phai thu hoat dong quan Iy quy duge xem la
rét thap do cdc khoan phai thu nay 1a phai thu tir qu thudc quan 1y cia Cong ty va c6 thoi gian thanh
todn ngén. Tong Gidm dbc Cong ty tin rang céc khoan phai thu nay c6 chét lwong tin dung cao.

Rui ro thanh khoan

Rui ro thanh khoan 1a rii ro trong dé Céng ty khong thé thanh todn cho céc nghia vu tai chinh khi
dén han. Phuong thiic quéan 1y thanh khoéan cua Céng ty 1a dam bao ¢ miic cao nhét rang Cong ty
ludn c6 di kha ning thanh khoan dé thanh todn cac khoan phai tra khi dén han, trong didu kién binh
thuorng cting nhu trong diéu kién cing thing vé mit tai chinh, ma khong lam phat sinh cdc mic tén
thét khong thé chip nhan duoc hoiic c6 nguy co gy t6n hai dén danh tiéng ctia Cong ty.

Cic khoan no tii chinh c6 khoan thanh todn ¢b dinh hodc c6 thé x4c dinh dugc bao gém ca khoan
thanh todn tién 1di udc tinh ¢6 thoi gian ddo han theo hgp dong nhu sau:

Tai ngay 31 thang 12 nim 2025

Chi phi phai tra
Phai trd ngan han khac

Tai ngay 31 thang 12 nim 2024

Phai tra ngudi ban
Chi phi phai tra
Phai tra ngédn han khic

Ruiii ro thi truwedmng

Gia trj
ghi so
VND

1.579.212,220
72.415.569

Dong tién
theo hop dong
VND

1.579.212.220
72.415.569

Trong vong
1 nim
VND

1.579.212.220
72.415.569

1.651.627.789

1.651.627.789

1.651.627.789

Gid tri
ghi so
VYND

44.572.000
712.058.111
461.764.095

Dong tiép
theo hop dong
VND

44.572.000
712.058.111
461.764.095

Trong vong
1 niim
VND

44.572.000
712.058.111
461.764.095

1.218.394.206

1.218.394.206

1.218.394.206

Rui ro thi truong la rii ro ma nhung bién dong vé gid thi trudng, nhu ty gia héi dodi, ldi suat va gid
cb phiéu s€ anh huong dén két qua kinh doanh ctia Cong ty hoic gid trj ctia cdc cdng cu tai chinh ma
Cbng ty ndm gitt. Myc dich ciia viéc quan 1y rui ro th trudng 1a quan ly va kiém sodt cdc rui ro thi
trudng trong gidi han ¢6 thé chap nhan dugc, trong khi van t6i da héa loi nhuan thu duoc.
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(@)

(ii)

(d)

Cong ty Trach nhiém Hiru han Mgt thanh vién Quén 1y Quy Dai-ichi Life Viét Nam
Thuyét minh béo cdo tai chinh cho nim két thiic ngay 31 thing 12 nim 2025 (tiép theo)

) Miu B09 - CTQ
(Ban hanh theo Thong tw so 125/2011/TT-BTC
ngay 5/9/2011 cua Bj Tai chinh)

Riii ro ldi suit

Rui ro 1di sut 1a roi ro ma gid tri hop 1y hodc dong tién trong twong lai ctia cdc cong cu tai chinh ctia
Cong ty s& bién dong do su thay dbi cuia 1i sudt thi truong.

Tai ngay két thic ky ké todn nam, céc cong cu tii chinh chiju 13i sudt ctia Céng ty nhu sau:

Gi tri ghi s0

31/12/2025 31/12/2024
VND VND
Céc cong cu tai chinh c6 lai Sllf:{l[‘.‘ ¢6 dinh _
Tién va cdc khoan twong duong tién 24.633.640.697 1.894.855.971
Pau tu nam giir dén ngay ddo han 104.000.000.000  190.500.000.000

128.633.640.697  192.394.855.971

Rili ro ty gid hoi dodi
Rui ro ty gid hbi dodi 1a rii ro ma gia tri hop 1y hodc cdc dong tién trong twong lai ciia mot céng cu

tai chinh thay ddi do bién dong ty gid hbi dodi.

Tal ngay 31 thang 12 ndm 2025 va ngay 31 thing 12 nam 2024, Cong ty khong chm anh hu’ang trong
yéu bdi rii ro ty gla h01 doai do c4c tai san va ng phai tra ciia Cong ty chii yéu c6 gbc tién & 12 Pong
Viét Nam, 12 don vi tién té ké toan ciia Cong ty.

Gia tri hop 1y cua cdc tai san va ng phai tra tai chinh

Gia tri hop 1y 1a gia tri dugc xac dinh phi hop véi gia thi truong, ¢ thé nhan duoc khi ban mét tai
san hodc chuyén nhuong mét khoan ng phai tra tai thoi diém xdc dinh gid tri.
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Cong ty Trach nhiém Hitu han Mét thanh vién Quan ly Quy Dai-ichi Life Viét Nam
Thuyét minh bio cio tai chinh cho nim két thic ngay 31 thang 12 niam 2025 (tiép theo)

) Miu B09 - CTQ
(Ban hanh theo Théng twr s6 125/2011/TT-BTC
ngay 5/9/2011 cua B9 Tai chinh)

Gia trj hgp 1y ctia céc tai san va ng phai tra tai chinh, cling véi céc gid tri ghi s6 ctia khoan muc nay
duoc trinh bay tai bang cin doi ké todn, nhu sau:

31/12/2025 31/12/2024
Gidtrighisé Gidtrihoply Gidtrighisd  Gidtri hoply
VND VND VND VND

Tai san tai chinh
Cdc khodn déau tie ndm gii dén ngay ddo han:
= Tién giri ngén hing cé
ky han 104.000.000.000 104.000.000.000 190.500.000.000 190.500.000.000

Cdc khodn cho vay va phdi thu:
= Tién va cic khoan

tuong duong tién 24.633.640.697  24.633.640.697 1.894.855.971  1.894.855.971
= Phai thu hoat dong

nghiép vu 35.112.319.760  35.112.319.760 30.898.001.585 30.898.001.585
= Phai thu ngén han khdc ~ 4.194.956.927 4.194.956.927 5.096.880.687  5.096.880.687
= Phai thu dai han khac 13.000.000 13.000.000 13.000.000 13.000.000
N phai tra tai chinh
No phdi tra tai chinh duoc xdc dinh theo g:a tri phdn bo:
= Phai tra nguodi ban - 44.572.000 44.572.000
= Chi phi phai tra ngan han 1.579.212. 220 1.579.212.220 712.058.111 712.058.111
= Phai tra ngan han khac 72.415.569 72.415.569 461.764.095 461.764.095

Co so xac dinh gia tri hop 1y
Céng ty st dung cdc phuong phép va gia dinh sau trong viéc udc tinh gid tri hop 1y cua cic tai san
va ng phai tra tai chinh:
= Gi4 tr hop Iy ciia tién va cdc khoan twong duong tién 12 s6 du ciia khodn muc ndy tai ngay
két thiic ky ké to4n nam.
= Gid trj hop 1y ciia cdc tai san va no phai tra tai chinh khéc ciia Cong ty x4p xi gid tri ghi s6
ctia khoan muc nay do thoi gian ddo han ngan ciia cac cong cu tai chinh nay.

Ngay 25 thdng 3 nam 2026

Nguoi lap:

Ba Nguyén Thj Thity Linh
Ké todn truong Tong Gzam doc
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Dai-ichi Life Vietnam Fund Management Company Limited
Statement of the Chief Executive Officer

The Chief Executive Officer of Dai-ichi Life Vietnam Fund Management Company Limited (“the
Company”) presents this statement and the accompanying financial statements of the Company for
the year ended 31 December 2025.

The Chief Executive Officer is responsible for the preparation and true and fair presentation of the
financial statements in accordance with Vietnamese Accounting Standards, the Vietnamese
Accounting System for enterprises, Circular No. 125/2011/TT-BTC dated 5 September 2011 issued
by the Ministry of Finance on the promulgation of accounting guidance for investment fund
management companies and the relevant statutory requirements applicable to financial reporting. In
the opinion of the Chief Executive Officer:

(a) the financial statements set out on pages 5 to 37 give a true and fair view of the financial
position of the Company as at 31 December 2025, and of its results of operations and its cash
flows for the year then ended in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System for enterprises, Circular No. 125/2011/TT-BTC dated 5
September 2011 issued by the Ministry of Finance on the promulgation of accounting guidance
for investment fund management companies and the relevant statutory requirements applicable
to financial reporting; and

(b)  at the date of this statement, there are no reasons to believe that the Company will not be able
to pay its debts as and when they fall due.

Ho Chi Minh City, 25 March 2026
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KPMG

KPMG Limited Branch

No. 115 Nguyen Hue Street,

Sai Gon Ward, Ho Chi Minh City, Vietnam
+84 (28) 3821 9266 | kpmg.com.vn

INDEPENDENT AUDITOR’S REPORT

To the Owner
Dai-ichi Life Vietnam Fund Management Company Limited

We have audited the accompanying financial statements of Dai-ichi Life Vietham Fund
Management Company Limited (‘the Company”), which comprise the balance sheet as at 31
December 2025, the statements of income, cash flows and changes in equity for the year then
ended and the explanatory notes thereto which were authorised for issue by the Company’s Chief
Executive Officer on 25 March 2026, as set out on pages 5 to 37.

Management’s Responsibility

The Company’s Chief Executive Officer is responsible for the preparation and true and fair
presentation of these financial statements in accordance with Vietnamese Accounting Standards,
the Viethamese Accounting System for enterprises, Circular No. 125/2011/TT-BTC dated 5
September 2011 issued by the Ministry of Finance on the promulgation of accounting guidance
for investment fund management companies and the relevant statutory requirements applicable
to financial reporting, and for such internal control as the Chief Executive Officer determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Viethamese Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and true and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Company’s Chief
Executive Officer, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.
3

KPMG Limited Branch, a branch of KPMG Limited, a Vietnamese one member limited liability company
and a member firm of the KPMG global organization of independent member firms affiliated with
KPMG International Limited, a private English company limited by guarantee. All rights reserved.
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KPMG

Auditor’s Opinion

In our opinion, the financial statements give a true and fair view, in all material respects, of the
financial position of Dai-ichi Life Vietnam Fund Management Company Limited as at 31
December 2025 and of its results of operations and its cash flows for the year then ended in
accordance with Vietnamese Accounting Standards, the Vietnamese Accounting System for
enterprises, Circular No. 125/2011/TT-BTC dated 5 September 2011 issued by the Ministry of
Finance on the promulgation of accounting guidance for investment fund management
companies and the relevant statutory requirements applicable to financial reporting.

KPMG Limited Branch
Vietnam

g ——

juyen Pham Huy Cuong
Practicing Auditor Registration Practicing Auditor Registration
Certificate No. 4623-2023-007-1 Certificate No. 2675-2024-007-1

Deputy General Director

Ho Chi Minh City, 25 March 2026




Dai-ichi Life Vietnam Fund Management Company Limited
Balance sheet as at 31 December 2025

Form B01 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

31/12/2025 31/12/2024
Code Note VND VND
ASSETS
Current assets
(100 = 110 + 120 + 130 + 150) 100 169,987,469,595 230,200,959,843
Cash and cash equivalents 110 4 24,633,640,697 1,894,855,971
Cash 111 6,633,640,697 1,894,855,971
Cash equivalents 112 18,000,000,000 -
Short-term financial investments 120 104,000,000,000 190,500,000,000
Held-to-maturity investments 123 5 104,000,000,000 190,500,000,000
Accounts receivable — short-term 130 39,307,276,687  35,994,882,272
Receivables from operating activities 134 6 35,112,319,760  30,898,001,585
Other short-term receivables 135 7 4,194,956,927 5,096,880,687
Other current assets 150 2,046,552,211 1,811,221,600 4
Short-term prepaid expenses 151  8(a) 2,046,552,211 1,811,221,600 ki
¢
Long-term assets |
(200 = 210 + 220 + 260) 200 2,839,733,476 4,301,397,603 f
]!
Accounts receivable — long-term 210 13,000,000 13,000,000 f
Other long-term receivables 218 13,000,000 13,000,000 Y
Fixed assets 220 2,308,826,549 3,652,988,735
Tangible fixed assets 221 9 512,650,840 703,480,256
Cost 2232 3,319,879,743 3,188,206,143
Accumulated depreciation 223 (2,807,228,903) (2,484,725,887)
Intangible fixed assets 221 10 1,796,175,709 2,949,508,479
Cost 228 10,239,320,684  10,239,320,6584
Accumulated amortisation 229 (8,443,144,975)  (7,289,812,205)
=
Other long-term assets 260 517,906,927 635,408,868 v
Long-term prepaid expenses 261  8(b) 169,461,357 391,629,745 ~
Deferred tax assets 262 11 348,445,570 243,779,123 CHI
ON(C
TOTAL ASSETS (270 = 100 + 200) 270 172,827,203,071 234,502,357,446 , K
W
s

The accompanying notes are an integral part of these financial statements



Dai-ichi Life Vietnam Fund Management Company Limited
Balance sheet as at 31 December 2025 (continued)

Form B01 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

31/12/2025 31/12/2024
Code Note VND VND
RESOURCES
LIABILITIES (300 = 310 + 330) 300 18,095,120,920  14,434,287,748
Current liabilities 310 16,647,566,287  13,131,373,242
Trade payables 311 - 44,572,000
Taxes and others payable to State Treasury 314 12 9,678,039,668 7,114,159,036
Accrued expenses 316 13 6,897,111,050 5,510,878,111
Other short-term payables 319 72,415,569 461,764,095
Long-term liabilities 330 1,447,554,633 1,302,914,506
Provision for indemnification to investors 359 14 1,447,554,633 1,302,914,506
EQUITY (400 = 410) 400 154,732,082,151 220,068,069,698
Owner’s equity 410 154,732,082,151 220,068,069,698
Contributed capital 411 15 27,500,000,000 27,500,000,000
Financial reserve 418 2,500,000,000 2,500,000,000
Retained profits 420 124,732,082,151 190,068,069,698
TOTAL RESOURCES (440 = 300 + 400) 440 172,827,203,071 234,502,357,446

The accompanying notes are an integral part of these financial statements
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Dai-ichi Life Vietnam Fund Management Company Limited
Balance sheet as at 31 December 2025 (continued)

Form B01 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

OFF-BALANCE SHEET ITEMS

31/12/2025 31/12/2024

Code Note VND VND
Cash in banks of entrustors 030 18 119,997,811,431 114,449,420,046
- Domestic entrustors 031 119,997 811,431 114,449,420,046
Investment portfolio of entrustors 040 19 64,110,963,557,416 55,195,508,323,649
- Domestic entrustors 041 64,110,963,557,416 55,195,508,323,649
Receivables of entrustors 050 20 25,709,939,068 4,023,450,000
Payables of entrustors 051 21 55,622,884,246 30,753,445,998

25 March 2026

Prepared by:

W

Ms. Nguyen Thi Thuy Linh YTean Chau Danh
Chief Accountant Chief Executive Officer

The accompanying notes are an integral part of these financial statements
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Dai-ichi Life Vietnam Fund Management Company Limited
Statement of income for the year ended 31 December 2025

Revenue

Revenue deductions

Net operating revenue (10 =1 - 2)

Financial income

General and administration expenses

Net operating profit (30 = 10 + 21 - 25)

Other income
Other expenses

Results of other activities (40 = 31 - 32)
Accounting profit before tax (50 = 30 + 40)

Income tax expense — current
Income tax (benefit)/expense — deferred

Net profit after tax (60 = 50 - 51 - 52)

Prepared by:

/

Ms. Nguyen Thi Thuy Linh
Chief Accountant

Form B02 - CTQ
(Issued under Circular No. 125/2011/TT-BTC

dated 5 September 2011 of the Ministry of Finance)

Code Note
1
2
10 22
il 23
25 24
30
31
32
40
50
51 25
52 25
60
25 March 2026

2025 2024

VND VND
153,660,228,284  138,712,161,354
153,660,228,284  138,712,161,354

9,075,188,281
44,166,739,202

8,845,743,213
39,016,146,451

118,568,677,363  108,541,758,116
8,539,400 51,870,160
9,592,249 280,827
(1,052,849) 51,589,333
118,567,624,514  108,593,347,449
24,008,278,508  21,827,024,416
(104,666,447) 126,354,430
94,664,012,453  86,639,968,603

Approved by:

The accompanying notes are an integral part of these financial statements
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Dai-ichi Life Vietnam Fund Management Company Limited
Statement of cash flows for the year ended 31 December 2025
(Indirect method)
Form B03 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Cod 2025 2024
e VND VND
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 01 118,567,624,514 108,593,347,449
2. Adjustments for
Depreciation and amortisation 02 1,475,835,786 1,499,393,163
Allowances and provisions 03 145,000,000 145,000,000
Profits from investing activities 05 (9,075,188,281) (8,845,743,213)

3. Operating profit before changes in working capital 08 111,113,272,019 101,391,997,399

Changes in receivables 09 (4,070,580,720)  (2,790,489,947)
Changes in payables and other liabilities 11 948,854,720 (246,251,900)
Changes in prepaid expenses 12 (13,162,223) 260,943,510
Corporate income tax paid 14 (21,441,300,056) (20,595,073,681)
Net cash flows from operating activities 20 86,537,083,740 78,021,125,381

II. CASH FLOWS FROM INVESTING ACTIVITIES

Payments for additions to fixed assets and other long-

term assets 21 (131,673,600) -
Payments for term deposits at banks 23 (153,000,000,000) (210,500,000,000
Collections from term deposits at banks 24 239,500,000,000 126,000,000,000
Receipts of interest income 20 9,833,374,586 8,500,192,517

Net cash flows from investing activities 30 96,201,700,986 (75,999,807,483)

The accompanying notes are an integral part of these financial statements
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Dai-ichi Life Vietnam Fund Management Company Limited
Statement of cash flows for the year ended 31 December 2025
(Indirect method - continued)

Form B03 - CTQ

(Issued under Circular No. 125/201 1/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

e 2025 2024
ode VND VND
III. CASH FLOWS FROM FINANCING ACTIVITIES
Profits distribution 36 (160,000,000,000) (50,000,000,000)

Net cash flows from financing activities 40 (160,000,000,000) (50,000,000,000)

Net cash flows during the year (50 = 20 + 30 + 40) 50 22,738,784,726 (47,978,682,102)

Cash and cash equivalents at the beginning of the year 60 1,894,855,971  49,873,538,073

Cash and cash equivalents at the end of the year
(70 = 50 + 60) (Note 4) 70  24,633,640,697 1,894,855,971

25 March 2026

Prepared by:

1

Ms. Nguyen Thi Thuy Linh
Chief Accountant

The accompanying notes are an integral part of these financial statements
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(b)

(c)

(@)

Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

These notes form an integral part of and should be read in conjunction with the accompanying
financial statements.

Reporting entity

Ownership structure

Dai-ichi Life Vietnam Fund Management Company Limited (“the Company”) is a limited liability
company incorporated in Vietnam under Establishment and Operation Licence No. 53/GP-UBCK
issued by the State Securities Commission. The Establishment and Operation Licence has been
amended several times and the latest amendment is by Establishment and Operation Licence No.
07/GPDC-UBCK dated 16 January 2023. The operating period of the Company under the
Establishment and Operation License is 50 years.

The total investment and charter capital of the Company as stated in the Establishment and Operation
Licence is VND27,500 million.

Principal activities

The principal activities of the Company are to establish and manage investment funds, to provide
investment portfolio management service and securities investment consultancy service in Vietnam.

Normal business cycle

The normal business cycle of the Company is generally within 12 months.

Number of employees

As at 31 December 2025, the Company had 20 employees (31/12/2024: 20 employees) of which 12
employees have certificates of fund and assets management (31/12/2024: 12 employees).
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(e)

Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Basis of preparation

Statement of compliance

The financial statements have been prepared in accordance with Vietnamese Accounting Standards,
the Vietnamese Accounting System for enterprises, Circular No. 125/2011/TT-BTC dated 5
September 2011 (“Circular 125”) issued by the Ministry of Finance on the promulgation of
accounting guidance for investment fund management companies and the relevant statutory
requirements applicable to financial reporting. These standards and relevant statutory requirements
may differ in some material respects from International Financial Reporting Standards and the
generally accepted accounting principles and standards of other countries. Accordingly, the
accompanying financial statements are not intended to present the financial position and results of
operations and cash flows in accordance with generally accepted accounting principles and practices
in countries or jurisdictions other than Vietnam. Furthermore, their utilisation is not designed for
those who are not informed about Vietnamese accounting principles, procedures and practices
applicable to investment fund management companies.

Basis of measurement

The financial statements, except for the statement of cash flows, are prepared on the accrual basis
using the historical cost concept. The statement of cash flows is prepared using the indirect method.

Annual accounting period

The annual accounting period of the Company is from 1 January to 31 December.

Accounting and presentation currency

The Company’s accounting currency is Vietnam Dong (“VND”), which is also the currency used for
financial statements presentation purpose.

Accounting documentation system

The Company uses accounting software to record its transactions and form of accounting record is
general ledger.
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(d)

Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Summary of significant accounting policies

The following significant accounting policies have been adopted by the Company in the preparation
of these financial statements.

Foreign currency transactions

Transactions in currencies other than VND during the year have been translated into VND at actual
rates of exchange ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies other than VND are translated into VND
at the account transfer buying rate and the account transfer selling rate, respectively at the end of the
annual accounting period quoted by the commercial bank where the Company most frequently
conducts transactions.

All foreign exchange differences are recorded in the statement of income.

Cash and cashs equivalents

Cash comprises cash balances and call deposits. Cash equivalents are short-term highly liquid
investments that are readily convertible to known amounts of cash, are subject to an insignificant risk
of changes in value, and are held for the purpose of meeting short-term cash commitments rather than
for investment or other purposes.

Held-to-maturity investments

Held-to-maturity investments are those that the Company’s management has the intention and ability
to hold until maturity. Held-to-maturity investments comprise term deposits at banks, which are
stated at cost less allowance for doubtful debts.

Accounts receivable

Accounts receivable from customers and other receivables are stated at cost less allowance for
doubtful debts.

Allowance for doubtful debts is made based on the overdue status or expected losses on undue debts
which may occur when an economic organisation is bankrupted or liquidated; or debtor is missing,
running away, being prosecuted, in prison, under a trial or pending execution of sentences or
deceased.

14
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Allowance for doubtful debts based on the overdue status of debts using the following allowance
rates:

Overdue status Allowance rate
From six (06) months to less than one (01) year 30%
From one (01) year to less than two (02) years 50%
From two (02) years to less than three (03) years T0%
From three (03) years and above 100%

Increase/decrease in allowance for doubtful debts is recorded as expense/income in the statement of
income during the year, except when allowance for doubtful debts is used to write off the debts which
were made allowance for and unable to recover. An allowance is reversed only to the extent that the
receivables’ carrying amount does not exceed the carrying amount that would have been determined
if no allowance had been recognised.

Tangible fixed assets

Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible
fixed asset comprises its purchase price, including import duties, non-refundable purchase taxes and
any directly attributable costs of bringing the asset to its working condition and location for its
intended use. Expenditure incurred after tangible fixed assets have been put into operation, such as
repair, maintenance and overhaul cost, is charged to the statement of income in the year in which the
cost is incurred. In situations where it can be clearly demonstrated that the expenditure has resulted
in an increase in the future economic benefits expected to be obtained from the use of tangible fixed
assets beyond their originally assessed standard of performance, the expenditure is capitalised as an
additional cost of tangible fixed assets.

Depreciation
Depreciation is computed on a straight-line basis over the estimated useful lives of tangible fixed

assets. The estimated useful lives are as follows:

= office renovation 4 years
=  equipment, management tool 2 — 5 years

Intangible fixed assets

Software

Cost of acquiring new software, which is not an integral part of the related hardware, is capitalised
and treated as an intangible asset. Software cost is amortised on a straight-line basis over a period
ranging from 3 to 5 years.

15
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Long-term prepaid expenses

Tools and instruments

Tools and instruments include assets held for use by the Company in the normal course of business
whose costs of individual items are less than VND30 million and therefore not qualified for
recognition as fixed assets under the current regulations. Cost of tools and instruments are amortised
on a straight-line basis over a period ranging from over 1 to 3 years.

Other expenses

Other expenses include equipment upgrading expenses and other expenses which are recorded at cost
and amortised on a straight-line basis over a period ranging from 2 to 4 years.

Accounts payable and other payables

Accounts payable and other payables are stated at their cost.

Provision for indemnification to investors

In accordance with Circular No. 99/2020/TT-BTC dated 16 November 2020 of the Ministry of
Finance (“Circular 99”), a fund management company shall purchase professional liability insurance
or make provision for indemnification to investors. The Company makes provision for
indemnification to investors in accordance with the internal policy approved in Approval Document
No. IC/2025/004 dated 11 March 2025 (2024: the Company makes provision for indemnification to
investors in accordance with the internal policy approved in Approval Document No. IC/2024/002
dated 27 February 2024).

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability.

16
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Taxation

Income tax on the profit or loss for the year comprises current and deferred tax. Income tax is
recognised in the statement of income except to the extent that it relates to items recognised directly
to equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using the tax rates enacted
at the end of the annual accounting period, and any adjustment to tax payable in respect of previous
years.

Deferred tax is provided using the balance sheet method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes. The amount of deferred tax provided is based on the expected
manner of realisation or settlement of the carrying amounts of assets and liabilities using the tax rates
enacted or substantively enacted at the end of the annual accounting period.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will
be available against which the temporary difference can be utilised. Deferred tax assets are reduced
to the extent that it is no longer probable that the related tax benefit will be realised.

Contributed capital

Contributed capital is recognised on the contribution date at the actual amount contributed less any
directly attributable transaction costs.

Statutory reserves

On 17 December 2021, the Ministry of Finance issued Circular No. 114/2021/TT-BTC (“Circular
114”) to abolish Circular No. 146/2014/TT-BTC (“Circular 146”) dated 6 October 2014 issued by
the Ministry of Finance to provide guidance on the financial regime for securities companies, fund
management companies. Circular 114 is effective from 1 February 2022. Consequently, the
Company has ceased to allocate realised profit to statutory reserves since 2022. According to Circular
114:

» The balance of reserve to supplement charter capital that was already made under Circular 146
will be used to supplement charter capital as promulgated under Securities Law No.
54/2019/QH 14 dated 26 November 2019 and other relevant regulations.

»  The balance of financial reserve can be used to supplement to charter capital or distributed in
accordance with the decision of Members’ Council of the Company as promulgated under
Securities Law No. 54/2019/QH14 dated 26 November 2019 and other relevant regulations.

According to Resolution No. MC2022-05 dated 25 October 2022 of the Members’ Council, the
Company has adjusted to increase charter capital from the reserve to supplement charter capital and
continued to keep the outstanding balance of financial reserve.
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Classification of financial instruments

Solely for the purpose of providing disclosures about the significance of financial instruments to the
Company’s financial position and results of operations and the nature and extent of risk arising from
financial instruments, the Company classifies its financial instruments as follows:

Financial assets

Financial assets at fair value through profit or loss

A financial asset at fair value through profit or loss is a financial asset that meets either of the
following conditions:

= It is considered by the Chief Executive Officer as held for trading. A financial asset is considered
as held for trading if:

- itis acquired principally for the purpose of selling it in the near term;
- there is evidence of a recent pattern of short-term profit-taking; or

- aderivative (except for a derivative that is financial guarantee contract or a designated and
effective hedging instrument).

=  Upon initial recognition, it is designated by the Company as at fair value through profit or loss.

Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed or determinable
payments and a fixed maturity that the Company has the positive intention and ability to hold to
maturity, other than:

» those that the Company upon initial recognition designates as at fair value through profit or loss;
» those that the Company designates as available-for-sale; and
» those that meet the definition of loans and receivables.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market, other than those:

= that the Company intends to sell immediately or in the near term, which are classified as held for
trading, and those that the entity on initial recognition designates as at fair value through profit
or loss;

= that the Company upon initial recognition designates as available-for-sale; or

= for which the Company may not recover substantially all of its initial investment, other than
because of credit deterioration, which are classified as available-for-sale.
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 — CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Available-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that are designated as available
for sale or that are not classified as:

= financial assets at fair value through profit or loss;
= held-to-maturity investments; or

= Joans and receivables.

Financial liabilities
Financial liabilities at fair value through profit or loss

A financial liability at fair value through profit or loss is a financial liability that meets either of the
following conditions:

= [t is considered by the Chief Executive Officer as held for trading. A financial liability is
considered as held for trading if:

- itis incurred principally for the purpose of repurchasing it in the near term;
- there is evidence of a recent pattern of short-term profit-taking; or

- aderivative (except for a derivative that is financial guarantee contract or a designated and
effective hedging instrument).

=  Upon initial recognition, it is designated by the Company as at fair value through profit or loss.

Financial liabilities carried at amortised cost

Financial liabilities which are not classified as financial liabilities at fair value through profit or loss
are classified as financial liabilities carried at amortised cost.

The above described classification of financial instruments is solely for presentation and disclosure
purpose and is not intended to be a description of how the instruments are measured. Accounting
policies for measurement of financial instruments are disclosed in other relevant notes.

Entrusted investment contracts

The Company receives money from customers and uses the money to invest in securities on behalf
of the customers in accordance with the terms of the entrusted investment contracts. Investments in
securities on behalf of customers under entrusted investment contracts together with assets and
liabilities in relation to such contracts are recorded in off-balance sheet in accordance with the
guidance of Circular 125.
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Revenue and other income

Services rendered

Investment portfolio management fees and fund management fees are recognised in the statement of
income when services are provided to customers according to the terms and conditions of contracts
signed with customers. No revenue is recognised if there are significant uncertainties regarding
recovery of the consideration due.

Interest income

Interest income is recognised on a time proportion basis with reference to the principal outstanding
and the applicable interest rate.

Leases

Leased assels

Assets leased under leases in which the Company, as the lessee, does not assume substantially all the
risks and rewards of ownership, are classified as operating leases and are not recognised in the
Company’s balance sheet.

Lease payments

Payments made under operating leases are recognised in the statement of income on a straight-line
basis over the term of the lease. Lease incentives received are recognised in the statement of income
as an integral part of the total lease expense, over the term of the lease.

Related parties

Parties are considered to be related to the Company if one party has the ability, directly or indirectly,
to control the other party or exercise significant influence over the other party in making financial
and operating decisions, or where the Company and the other party are subject to common control or
significant influence. Related parties may be individuals or corporate entities and include close family
members of any individual considered to be a related party.

Related companies refer to the owner (the parent company), the ultimate parent company and their
subsidiaries and associates.

Related parties also include funds managed by the Company.

Nil balances

Items or balances required by Circular 125 that are not shown in the financial statements indicate nil

balances.
20
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Comparative information

Comparative information in these financial statements is presented as corresponding figures. Under
this method, comparative information for the prior year is included as an integral part of the current
year financial statements and is intended to be read only in relation to the amounts and other
disclosures relating to the current year. Accordingly, the comparative information included in these
financial statements is not intended to present the Company’s financial position, results of operations
or cash flows for the prior year.

Cash and cash equivalents

31/12/2025 31/12/2024
VND VND

Cash in banks
= Joint Stock Commercial Bank for Foreign Trade of Vietnam  6,505,361,728 1,834,998,388
= Joint Stock Commetrcial Bank for Investment and

Development of Vietnam 128,278,969 59,857,583

Cash equivalents
= Joint Stock Commercial Bank for Investment and -
Development of Vietnam 18,000,000,000

Cash and cash equivalents in the statement of cash flows 24.,633,640,697 1,894,855,971

As at 31 December 2025, cash equivalents are term deposits in VND with original terms to maturity
within 3 months and earned annual interest rate at 4.75% (31/12/2024: nil).

Held-to-maturity investments
31/12/2025 31/12/2024

VYND VYND

Term deposits with original term to maturity from over
three months to one year and term deposits with
remaining term to maturity of not more than one year:
= Asia Commercial Joint Stock Bank 9,000,000,000  58,000,000,000
® Vietnam Prosperity Joint Stock Commercial Bank 44,000,000,000 57,000,000,000
= Military Commercial Joint Stock Bank - 31,000,000,000
* Vietnam Joint Stock Commercial Bank for Industry

and Trade - 27,000,000,000
= Joint Stock Commercial Bank for Investment and

Development of Vietnam 4,000,000,000 17,500,000,000
» Standard Chartered Bank (Vietnam) Limited 47,000,000,000 -

104,000,000,000 190,500,000,000

5/

/f

As at 31 December 2025, these term deposits earn annual interest rates ranging from 5.20% to 6.60%
(31/12/2024: from 4.20% to 6.30%).
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Receivables from operating activities
31/12/2025 31/12/2024

VND VND
Receivables from investment portfolio management activities
from Dai-ichi Life Insurance Company of Vietnam, Limited
(“DLVN”) — the parent company (i) 34,927,199,190 30,753,445,998
Receivables from fund management activities from DFVN
Capital Appreciation Fund (“DFVN — CAF”) (ii) 148,701,838 112,482,666
Receivables from fund management activities from DFVN
Fixed Income Fund (“DFVN — FIX") (iii) 36,418,732 32,072,921

35,112,319,760  30,898,001,585

Receivables from investment portfolio management activities from the parent company were interest
free and due within 15 days from invoice date. The Company can charge interest for late payment at
rate equivalent to 3-month deposit interest rate quoted by Joint Stock Commercial Bank for Foreign
Trade of Vietnam.

Receivables from fund management activities from DFVN Capital Appreciation Fund were
unsecured, interest free and collectible on demand.

Receivables from fund management activities from DFVN Fixed Income Fund were unsecured,
interest-free and collectible on demand.

Other short-term receivables

31/12/2025 31/12/2024
VYND VND
Interest receivable from term deposits at banks 4,151,386,313 4,909,572,618
Advances to employees (i) 5,430,000 153,553,261
Other short-term receivables (ii) 38,140,614 33,754,808

4,194,956,927  5,096,880,687

As at 31 December 2025, the advance to employees with remaining term to maturity of not more than
three months amounting to VND35,430,000 (31/12/2024: VND153,553,261).

As at 31 December 2025, other short-term receivables have remaining term of not more than three
months amounting to VND38,140,614 (31/12/2024: VND33,754,808).
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Prepaid expenses

Short-term prepaid expenses

Data analysis and access expenses
Software maintenance expenses
Others

Long-term prepaid expenses

Opening balance
Additions during the year
Amortisation for the year

Closing balance

31/12/2025 31/12/2024
VND VND
539,877,508 468,012,284
1,471,496,703  1,341,009,316
35,178,000 2,200,000
2,046,552,211 1,811,221,600
Tools and Other
instruments expenses Total
VND VND VND
310,113,206 81,516,539 391,629,745
- 134,201,960 134,201,960
(270,588,343) (85,782,005) (356,370,348)
39,524,863 129,936,494 169,461,357
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Tangible fixed assets

Cost

Opening balance
Additions

Closing balance

Accumulated depreciation

Opening balance
Charge for the year

Closing balance

Net book value

Opening balance
Closing balance

Form B09 - CTQ

(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Office Equipment,

renovation management tool Total

VND VND VYND
650,291,746 2,537,914,397 3,188,206,143
- 131,673,600 131,673,600
650,291,746 2,669,587,997 3,319,879,743
176,120,681 2,308,605,206 2,484,725,887
156,891,625 165,611,391 322,503,016
333,012,306 2,474,216,597 2,807,228,903
474,171,065 229,309,191 703,480,256
317,279,440 195,371,400 512,650,840

Included in tangible fixed assets were assets costing VND2,270,133,697 which were fully
depreciated as of 31 December 2025 (31/12/2024: VND2,130,904,600), but which are still in use.
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Intangible fixed assets

Cost

Opening balance and closing balance

Accumulated amortisation

Opening balance
Charge for the year

Closing balance

Net book value

Opening balance
Closing balance

Form B09 - CTQ

(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Software
VND

10,239,320,684

7,289,812,205
1,153,332,770

8,443,144,975

2,949,508,479
1,796,175,709

Included in intangible fixed assets were assets costing VND4,558,108,148 which were fully
amortised as of 31 December 2025 and 31 December 2024, but which are still in use.

Deferred tax assets

Deferred tax assets:
Accrued expenses
Provision for indemnification to investors

Deferred tax liabilities:
Accrued expenses

Deferred tax assets — net

Tax
rate

20%
20%

20%

31/12/2025 31/12/2024
VND VND
58,934,643 -
289,510,927 260,582,901
348,445,570 260,582,901
- (16,803,778)
348,445,570 243,779,123
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Taxes and others payable to State Treasury

1/1/2025 Incurred Paid 31/12/2025
VND VYND VND VND
Personal income tax 287,134,620 4,966,333,421 (4,969,431,241) 284,036,800
Corporate income tax 6,827,024,416 24,008,278,508 (21,441,300,056) 9,394,002,868
Other taxes - 307,255,674 (307,255,674) -

7,114,159,036 29,281,867,603 (26,717,986,971) 9,678,039,668

Accrued expenses
31/12/2025 31/12/2024

VND VND
13" month salary and performance bonus for employees 5,317,898,830 4,798,820,000
Other expenses 1,579,212,220 712,058,111

6,897,111,050 5,510,878,111

Provision for indemnification to investors

Movements of provision for indemnification to investors during the year were as follows:

2025 2024

VND VND
Opening balance 1,302,914,506 1,158,623,222
Provision made during the year (Note 24) 145,000,000 145,000,000
Compensations paid for investors (359,873) (708,716)
Closing balance 1,447,554,633  1,302,914,506
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Contributed capital

The Company’s authorised and contributed charter capital were:
As at 31/12/2025 and 31/12/2024

Authorised and contributed

charter capital
VND %

Dai-ichi Life Insurance Company of Vietnam, Limited (“DLVN") 27,500,000,000 100%

The parent company, Dai-ichi Life Insurance Company of Vietnam, Limited, and the ultimate parent
company, Dai-ichi Life Holding, Inc., are incorporated in Vietnam and Japan, respectively.

Profit distribution

The Members’ Council of the Company distributed the retained profit after tax for the year 2024 with
the amount of VND80,000,000,000 on 14 February 2025 and the retained profit after tax for the year
2025 with the amount of VND80,000,000,000 on 29 December 2025 (2024: VND50,000,000,000)

to the Owner.
Off-balance sheet items

Lease commitments

The future minimum lease payments under non-cancellable operating leases were as follows:

31/12/2025 31/12/2024
VND VND
Within one year 1,019,015,850 995,927,064
From two to five years 822,794,835 1,912,699,000
Over five years 90,688,315 -
1,932,499,000 2,908,626,064
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC

dated 5 September 2011 of the Ministry of Finance)

Cash in banks of entrustors

Cash in banks of entrustors are related to cash in banks of Dai-ichi Life Insurance Company of
Vietnam, Limited (the parent company). Details of cash in banks under the parent company's funds

were as follows:

Unit-linked insurance product funds
Cash in banks

Universal life insurance product fund
Cash in banks

Voluntary pension insurance product fund
Cash in banks

Traditional products’ insurance product funds
Cash in banks

31/12/2025
VND

113,303,262,531

31/12/2024
VND

70,467,269,828

3,353,892,434 3,299,308,896
28,517,122 47,375,077
3,312,139,344 40,635,466,245
119,997,811,431  114,449,420,046

28

a2

B sl = Y |

w_"l = =




6T

LW = =~

S 2

Iz
il NH
IGT
KP?
Py
&

‘P ‘weusi A Jo Auedwo)) sourInsu] oI  WYOI-Te(] YIm

1oenuoo Juswaseurw orjojuod oy} ur payroads ASo[opoyieul UonEN[RA SN[BA JoNIeUI 0 SUIPIOIOR PIUTULIAJSP SI SJUSUIISIAUL S} JO SNBA Jo)IeW Y],

TS €96'681 15£°09

6¥9°€TEB0S SH1°SS

000°000°000°L0T°€
TELOVEFI1°SS891

000°000°09L°601
000°058°6£S 8¢ 1

000°000°00T°SL9°T
01€Y0P'690°681°CE

000°000°006°TS1°1
000°0L6°L8T 9
005007 819°LL6T

aNA
() AN[eA JYIE]

000°000°000°L0T ¢
V8T TOLOIE LTY YT

000°000°09L°601
000°0SE°LTI 911

000°000°00T°SL9T
TT9'905°L0T'869°0€

000000006 TST 1
008798°769°9€
€76°'668°C08°1LLT

aANA
150D
YZ0Z/TI/IE

€12°0T0°601

000°0ST°1

0T9°TL6SLI

000°0LE
TEE'IE6'SL

fAnueng)

095°6L0°090°998°99  91+°LSS€96°011 Y9

000°000°00T°6LT°S  000°000°00T 6LT'S susodep wa,

0S9°L96°10T°TI6 ST ¥8TTOLOIETIS T  E€LLYTO 601 SIANHNI3S 142
spunj jonpoxd dueansur sjonpoid feuonipei],

000°000°00LCT1 000°000°00L°ZT1 sysodop wia,

000°0S¥* 1TS 6TI 000°0SE°LTY 911 000°0ST°1 $enLMI3S 392
punj jonpo.ad ssueinsul uoisuad Arejunjo A

000°000°006'+98°€  000°000°006 ¥98°E spsodop R,

016T99°0¥8V9LCE  991VIL0S8'ST6'YE  0S6TE6'SLI SINHMI9s 3q=Q
punj jonpoxd dueINSUL I [BSIDAIUN)

000°000°00Z°8€0°T  000°000°00Z°8€0°T sysodap way,

000°0T0°E 1P €T 008798°T69°911 080°0LE SINLNIS 1q2(

000°6L69L0'TEY Y 991°9T6°CLY V80T  6SS9S1°1T] sonunoes Ajmbe pajsIy
spunyj jonpoxd JdueInsul payul[-ju

aNA aNA
() SN[BA JINIRIA] 1500 Lnueng)
STOT/TL/IE

:SMO[[O] Se 2Iam Spuny £q S[rejep ‘peury ‘weuarA jo Auedwo)) aouemsu] 917 IYDI-Te(] SI SIOISTILIUR JIISIWOP 241 JO O1[0J10d JusUIISAAUT YT,

(2oupu1g fo Lasnapy ayi Jo [ [07 42quiaidag ¢ paipp
OLE-LL/T0Z/STI "ON 40[no410) 42pun panssy)

OLD - 609 w10y

SI0)SNIJUD JO o1joj)10d JUIUI)SIAU]

(PoNUNU0I) §TOT IIQUIINR( [€ PIPUS JBIA Y} J0J SJUIUIIJB)S [BIOUBULJ ) 0) SIJON

payur] Aueduro)) jusurdSeuR ] pun WeURIA T IYdI-req

(%)

61



20.

21.

22.

(1)

Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 — CTQ
(Issued under Circular No. 125/2011/TT-BTC

dated 5 September 2011 of the Ministry of Finance)

Receivables of entrustors

31/12/2025 31/12/2024
VND VND
Receivables from sales of equity securities 25,528,439,068 -
Dividends receivable 181,500,000 4,023,450,000
25,709,939,068 4,023,450,000
Payables of entrustors
31/12/2025 31/12/2024
VND VND
Payables to Dai-ichi Life Vietnam Fund Management
Company Limited 34.927,199,190  30,753,445,998
Payables for purchases of equity securities 20,695,685,056 -
55,622,884,246  30,753,445,998

Net operating revenue

Net operating revenue represents the gross value of services rendered exclusive of value added tax.

Net revenue comprised:

2025 2024
VND VYND

Revenue from investment portfolio management activities

from DLVN (i) 151,763,891,315 136,941,545,311
Revenue from fund management activities (ii) 1,896,336,969 1,746,556,350
Revenue from issuance of open-ended fund certificates - 24,059,693

153,660,228,284 138,712,161,354

The Company performs investment portfolio mangement activities for Traditional products’ funds,
Unit-linked funds, Universal life fund and Voluntary pension fund of Dai-ichi Vietnam Life
Insurance Company Limited (the parent company) under the investment portfolio management
agreement effective from 12 June 2014.
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 — CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

The Company currently manages DFVN Capital Appreciation Fund (“DFVN-CAF”) and DFVN
Fixed Income Fund (“DFVN-FIX”) which are investment funds established in Vietnam.

Details of these funds are as follows:

Principal  Establishment Registration

Short name activity Certificate Net asset value as at
31/12/2025 31/12/2024
VND VND
DFVN-CAF Investment No. 34/GCN-UBCK dated 3
fund January 2019 177,989,062,900  134,335,029,090
DFVN-FIX  Investment No. 02/GCN-UBCK dated 4
fund February 2021 85,852,592,587 75,950,396,455

In accordance with the Charters of DFVN-CAF and DFVN-FIX, the Company is entitled to receive
annual management fee to provide fund management service for DFVN-CAF and DFVN-FIX.

Fund management fee of DFVN-CAF is calculated at 1.0% of Net Asset Value (“NAV”™) of the Fund
for a fiscal year.

Fund management fee of DFVN-FIX is calculated at 0.5% of Net Asset Value (“NAV”) of the Fund
for a fiscal year.

Fund management fee is calculated for each valuation period based on the NAV excluding fee at the
date prior to the valuation date and paid monthly. Monthly fee payable is total fee which is calculated
(accrued) for valuation dates within each month.

Financial income

2025 2024
VND VND
Interest income from deposits at banks 9,075,188,281 8,845,743,213
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC

dated 5 September 2011 of the Ministry of Finance)

General and administration expenses

Salary and related expenses

Outside services

Tools, instruments and stationery

Depreciation and amortisation

Travelling and transportation expenses

Provision for indemnification to investors (Note 14)
Taxes and other fees

Income tax

Recognised in the statement of income

Current tax expense
Current year

Deferred tax (benefit)/expense
Originations and reversals of temporary differences

Income tax expense

Reconciliation of effective tax rate

Accounting profit before tax

Tax at the Company’s tax rate
Non-deductible expenses

Applicable tax rates

2025
VND

29,275,731,677
7,647,503,879
5,042,702,015
1,475,835,786
475,151,045
145,000,000
104,808,800

2024
VND

25,367,800,556
6,836,951,798
4,519,130,619
1,499,393,163
622,370,315
145,000,000
25,500,000

44,166,739,202

39,016,146,451

2025 2024

VND VND
24,008,278,508 21,827,024,416
(104,666,447) 126,354,430

23,903,612,061

21,953,378,846

2025
VND

118,567,624,514

2024
VND

108,593,347,449

23,713,524,902
190,087,159

21,718,669,489
234,709,357

23,903,612,061

21,953,378,846

Under the prevailing Corporate Income Tax Law, the Company has an obligation to pay the corporate

income tax at the rate of 20% of taxable profits.
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Significant transactions with related parties

Transactions during the year

During the year, the Company had the following transactions with related parties as follows:

2025 2024
VND VND
Dai-ichi Life Insurance Company of Vietnam, Limited
(“DLVN?”) - the parent company
Profits distribution 160,000,000,000 50,000,000,000
Investment portfolio management fee 151,763,891,315 136,941,545,311
Payments on behalf by the parent company 24,690,770,705 21,536,932,242
DFVN Capital Appreciation Fund (“DFVN — CAF”) — the
Fund managed by the Company
Fund management fee 1,492,751,468 1,346,793,007
DFVN Capital Fixed Income Fund (“DFVN — FIX”) - the
Fund managed by the Company
Fund management fee 403,585,501 399,763,343

Balances with related parties
At the end of the annual accounting period, other balances with related parties were as follows:
31/12/2025 31/12/2024

VND VND

DLVN - the parent company
Receivables from investment portfolio management activities 34,927,199,190 30,753,445,998

DFVN Capital Appreciation Fund (“DFVN — CAF”) -
the Fund managed by the Company

Receivables from fund management activities 148,701,838 112,482,666
Receivables from personal income tax of investors 5,910,305 2,554,854
Receivables from personal income tax of Fund Representatives 4,500,000 4,500,000
Receivables from transfer agent services 11,000,000 11,000,000

DFVN Fixed Income Fund (“DFVN — FIX”) - the Fund
managed by the Company

Receivables from fund management activities 36,418,732 32,072,921
Receivables from retained personal income tax of investors 2,788,312 757,131
Receivables from personal income tax of Fund Representatives 2,700,000 2,700,000
Receivables from transfer agent services 11,000,000 11,000,000
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Off balance sheet items

Cash in banks, investment portfolio, receivables and payables of entrusted investors which is DLVN,
are presented in Note 18, Note 19, Note 20 and Note 21, respectively.

Financial risk management
The Company has exposure to the following risks from its use of financial instruments:
= credit risk;

= liquidity risk; and
= market risk.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from deposits at banks,
held-to-maturity investments and receivables.

Exposure to credit risk

The total of carrying amount of financial assets represents the maximum credit exposure. The
maximum exposure to credit risk at the end of the annual accounting period was as follows:

Notes 31/12/2025 31/12/2024
VND VND
Cash in banks and cash equivalents (i) 24,633,640,697 1,894,855,971
Held-to-maturity investments (ii) 104,000,000,000 190,500,000,000
Receivables from operating activities (iii) 35,112,319,760  30,898,001,585
Other short-term receivables (iii) 4,194,956,927 5,096,880,687
Other long-term receivables (iii) 13,000,000 13,000,000

167,953,917,384  228,402,738,243

Cash in banks and cash equivalents and held-to-maturity investments

Cash in banks and cash equivalents and held-to-maturity investments of the Company are mainly
held with well-known financial institutions. The Chief Executive Officer does not foresee any
significant credit risks from these deposits and does not expect that these financial institutions may
default and cause losses to the Company.

34

N S




Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

(iii) Receivables from operating activities and other receivables

(b)

(c)

Receivables from operating activities and other receivables mainly include receivables from fund
management activities, receivables from investment portfolio management activities, interest
receivables from term deposits and other receivables. Credit risk in relation to receivables from fund
management activities is considered minimal as these are receivables from funds under management
of the Company. The risk of default is considered minimal. The Chief Executive Officer believes
that those receivables are of high credit quality.

Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they
fall due. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will

always have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The financial liabilities with fixed or determinable payments have the following contractual
maturities including the estimated interest payments:

As at 31 December 2025 Carrying Contractual Within
amount cash flows 1 year
VND VND VND
Accrued expenses 1,579,212,220 1,579,212,220 1,579,212,220
Other short-term payables 72,415,569 72,415,569 72,415,569
1,651,627,789 1,651,627,789 1,651,627,789
As at 31 December 2024 Carrying Contractual Within
amount cash flows 1 year
VND VND VND
Trade payables 44,572,000 44,572,000 44,572,000
Accrued expenses 712,058,111 712,058,111 712,058,111
Other short-term payables 461,764,095 461,764,095 461,764,095
1,218,394,206 1,218,394,206 1,218,394,206

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Company’s results of operations or the value of its holdings of
financial instruments. The objective of market risk management is to manage and control market
risk exposures within acceptable parameters, while optimising the return. '
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the Company’s financial
instruments will fluctuate as a result of changes in market interest rates.

At the end of the annual accounting period, the interest rate profile of the Company’s interest-bearing
financial instruments was as follows:

Carrying amount

31/12/2025 31/12/2024
VND VND
Fixed rate instruments
Cash in banks and cash equivalents 24,633,640,697 1,894,855,971
Held-to-maturity investments 104,000,000,000  190,500,000,000

128,633,640,697  192,394,855,971

Currency risk

Currency risk is the risk that the fair value or future cash flows of the Company’s financial
instruments will fluctuate as a result of changes in foreign exchange rate.

As at 31 December 2025 and 31 December 2024, the Company is not significantly exposed to
currency risk as the Company’s assets and liabilities are mainly denominated in Vietnam Dong,
which is the Company’s accounting currency.

Fair value of financial assets and financial liabilities

Fair value is the amount that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.
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Dai-ichi Life Vietnam Fund Management Company Limited
Notes to the financial statements for the year ended 31 December 2025 (continued)

Form B09 - CTQ
(Issued under Circular No. 125/2011/TT-BTC
dated 5 September 2011 of the Ministry of Finance)

The fair values of financial assets and financial liabilities, together with the carrying amounts shown
in the balance sheet, were as follows:

31/12/2025 31/12/2024
Carrying Carrying
amount Fair value amount Fair value
VYND VND VND VND
Financial assets
Held-to-maturity investments
= Term deposits at
banks 104,000,000,000 104,000,000,000 190,500,000,000 190,500,000,000

Loans and receivables:
= Cash in banks and

cash equivalents 24,633,640,697  24,633,640,697 1,894,855,971 1,894,855,971
= Receivables from

operating activities 35,112,319,760  35,112,319,760 30,898,001,585 30,898,001,585
= QOther short-term

receivables 4,194,956,927 4,194,956,927  5,096,880,687  5,096,880,687
= Other long-term
receivables 13,000,000 13,000,000 13,000,000 13,000,000

Financial liabilities

Financial liabilities carried at amortised cost:

* Trade payables - - 44,572,000 44,572,000
"  Accrued expenses 1,579,212,220 1,579,212,220 712,058,111 712,058,111

= QOther short-term
payables 72,415,569 72,415,569 461,764,095 461,764,095

Basis for determining fair values

The Company uses the following valuation methods and assumptions to determine fair value for

financial assets and financial liabilities:

= Fair values of cash and cash equivalents are their balances as at the end of the annual accounting
period.

= Fair values of the Company’s other financial assets and financial liabilities approximate their

carrying values due to the short maturities of these financial instruments.

25 March 2026

Prepared by:
[4/}'/’/'
Ms. Nguyen Thi Thuy Linh
Chief Accountant
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